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Wis. Holds Reporting Form Legal; Agent Public Relations, 
Misinterpretation Does Not Alter Cover 


Wisconsin supreme court has upheld 
the legality of the reporting form fire 
jnsurance policy, and specifically the 
so-called “honesty clause” pursuant to 
which insured’s recovery is limited if 
the last report of values is incorrect. 

In affirming a judgment in favor of 
the insurers by the Milwaukee county 
circuit court, the supreme court also 
ruled that alleged erroneous instruc- 
tions by the agent who issued the in- 
surance, as to the manner in which 
values were to be stated, were proper- 
ly excluded from evidence on the 
ground that a “local agent’s oral mis- 
interpretation of unambiguous provi- 
sions as to coverage cannot work a 
modification of the contract by estop- 
pel or otherwise.” 


Effective Oct. 28, 1953, Home F.&M., 
Phoenix of Hartford and American 
Equitable issued their multiple location 
reporting form A policies to North- 
western Products Co., subject to a 
combined limit of liability of $125,000. 
On Dec. 11, 1953, insured filed its first 
report of values, $63,000 as of the end 
of October. The fire occurred Dec. 
24, 1953, before any further report 
was filed, and resulted in a loss of 
$139,481. At the end of December, but 
after the fire, insured filed a report as 
of the end of November, stating a val- 
ue of $175,000. Examination of in- 
sured’s records disclosed that the ac- 
tual value on hand as of the end of 
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October was, in fact, $129,150, and that 
the Nov. 30 report, filed after the loss, 
had overstated the value by some $25,- 
000, the true value on the date for 
which that report was made having 
been $150,136. 

The insurers computed their liabil- 
ity pursuant to the full reporting 
clause, i.e., that proportion of the loss 
of $139,481 which the reported October 
value ($63,000) bore to the actual Oc- 
tober value ($129,150). Liability was 
conceded for $68,039, the amount ar- 
rived at in accordance with the for- 
mula. 

Insured rested its case on two pri- 
mary contentions. It was claimed that 
the Milwaukee agent who had issued 
all three policies had communicated 
with insured in early December, in- 
structing that the figure to be re- 
ported was “the last fiscal inventory.” 
Insured’s fiscal year ended Sept. 30, 
and the value as of that date was $63,- 
000. It was therefore urged that the 
use of that figure in the report as of 
the end of October was in accordance 
with the agent’s instructions, and that 
the companies were therefore estopped 
from “penalizing” insured because of 
its incorrectness. 

The trial court ruled, after the evi- 
dence of the conversation had been 
received in the form of an “offer of 
proof,” that a local agent does not 
possess the authority to alter or over- 
ride a provision of the contract relat- 
ing to coverage or amount of appli- 
cable insurance, and hence the evi- 
dence had no legal effect with respect 
to the amount of liability. 

In upholding the ruling of the trial 
court on that issue, the supreme caurt 
held unequivocally that a local agent 
cannot modify the contract by the is- 
suance of a mistaken interpretation of 
an unambiguous provision with respect 
to coverage, and hence the insurers 
were not precluded from applying the 
consequences of under-reporting. 

On the important question of wheth- 
er or not the reporting form of policy 
was illegal under Wisconsin law, the 
court said: 


“Appellants (insured) also assert 
that the provisions of the reporting 
form violate sec. 203.22, Stats. reading 
in part as follows: 

203.22 COINSURANCE CLAUSES 
Except as otherwise provided by law, 
no fire insurance company shall issue 
any policy in this state containing any 
provision limiting the amount to be 
paid in case of loss below the actual 
cash value of the property, if within 
the amount for which the premium 
is paid, unless, at the option of the 
insured, a reduced rate shall be given 
for the use of coinsurance clause made 
a part of the policy. . .’ 

“Appellants point out that the $68,- 
309 awarded them by the circuit court 
is less than the actual cash value of 
the property lost and less than the 
agreed $125,000 limitation. They point 
out that when the final premium was 
caleulated, the $63,000 value reported 
as of Oct. 30 and the $175,000 value 
reported as of Oct. 30 and the $175,000 

(CONTINUED ON PAGE 39) 


UJF Top Subjects 
at NAMIA Midyear 


An annual public relations program 
and the unsatisfied judgment fund 
idea were uppermost on the agenda 
of National Assn. of Mutual Insurance 
Agents midyear meeting at New Or- 
leans last week. 

The family auto policy and un- 
insured motorist endorsement also 
were topics of prime interest discussed 
at the three-day convention attended 
by more than 600 mutual agents. 
Ralph B. Williams of Kansas City, 
president, presided over the informa- 
tion-packed sessions. 

The public relations program was 
discussed during the opening session, 
at which Lester Gutter, director of re- 
search, and C. Robert Gruver, public 
relations counsel, of Gray & Rogers 
advertising agency of Philadelphia, re- 
ported on their audit of NAMIA pub- 
lic relations and advertising activities. 

They outlined plans for embarking 
on a $50,000 annual program which 
would necessitate the formation of ed- 
ucation and public relations depart- 
ments by the association, and the ap- 
pointment of directors for each. 

NAMIA directors appointed Earl A. 
Lamb of New York, Harry E. Uhler 
of Baltimore, and R. A. Shenefield of 
Toledo, as committee to study the re- 
port. Results of the study, including 
program recommendations and a 
budget, are to be submitted when the 
association meets at Chicago in Octo- 
ber. 


At a business meeting which fol- 
lowed, an election confirmed interim 
appointments made earlier this year of 
Philip L. Baldwin from executive sec- 
retary to general manager, and Wil- 
liam A. Stringfellow to assistant gen- 
eral. Both men are from Washington. 
No new executive secretary has been 
appointed. 

Principal speakers were Paul S. 
Wise of American Mutual Alliance and 
Palmer App, resident secretary of 
Lumbermen’s Mutual Casualty. 

Changes in the family auto policy, 
and the uninsured motorist endorse- 
ment were discussed by Mr. App. The 
standard policy, he said, now affords 

‘ (CONTINUED ON PAGE 37) 


Eastern Agents 
Put On A-1 Card 
at Washington 


Compulsory Big Topic but 
Also Eye Farmowners, FIA 
Cover of Schools, Flood - 


By KENNETH O. FORCE 


WASHINGTON—Compulsory auto- 
mobile and how to defeat it, or live 
with it, comprised the chief topic on 
the program of Eastern Agents Con- 
ference at its annual meeting here. 
The second day of the two day session 
was devoted almost entirely to the 
subject. 

In this, the heavily populated east, 
the situation presently shapes up 
about like this: Two states have it, 
Massachusetts and New York. In 
Maryland, compulsory apparently has 
been defeated but the state is likely to 
pass an unsatisfied judgment fund 
bill. Agents favor UJF in that state, 
and prefer UJF to both compulsory 
and UJF which is being sought in 
New York. Connecticut agents hope to 
beat both compulsory and UJF, with 
the hearing on compulsory scheduled 
for this week. New Jersey, which has 
UJF, is not too concerned that com- 
pulsory bills in the legislature there 
will develop much strength. In Penn- 
sylvania, the situation is uncertain 
since there has not yet been intro- 
duced an administration measure on 
the subject of the uninsured motorist. 

Those who presented the compul- 
sory story, with Joseph H. Neumann 
of Jamaica, N. Y., and chairman of 
the NAIA special auto committee, pre- 
siding, were J. Dewey Dorsett, man- 
ager, Assn. of Casualty & Surety Com- 
panies; William H. Brewster, manag- 
er, auto division of National Bureau; 
William N. Woodland, editor, The 
Standard, for Massachusetts; Arthur 
L. Schwab of Staten Island, state na- 
tional director of New York Assn. for 
that state; George J. Margraff of Phil- 
adelphia, for Pennsylvania, and R. 
Newell Lusby, secretary of America 
Fore, on how to combat compulsory. 

But there was a lot more to the pro- 

(CONTINUED ON PAGE 37) 








Late News Bulletins... 





N. Y. Bill Okaying Life-Fire Link Advances 


ALBANY—The Mitchell bill permitting foreign life companies to own stock 
in the fire companies even to the extent of a controlling interest has passed the 
New York senate without trouble and appeared due for passage by the assem- 
bly this week with equally little difficulty. 

The Mitchell bill would not permit a domestic life company to own a con- 
trolling interest in a fire company, because the law would still prevent owner- 
ship of more than a small percentage of a fire or casualty company or any 


other type of corporation. 


EAC Asks for More FIA Facilities, Elects 


WASHINGTON—Eastern Agents Conference at its session here adopted a 
resolution calling on Factory Insurance Association to consider writing lines, 
such as schools, etc., which it does not presently handle. EAC also called on 

(CONTINUED ON PAGE 40) 
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North America Group 
To Begin National Ad 
Campaign March 29 


North America group will embark 
on a nationwide radio-TV, magazine 
and newspaper advertising campaign 
beginning March 29, it was disclosed 
last week in New York. A similar cam- 
paign was conducted last year. 

Theme of the program is “Insurance 
to Value.” Built around informing the 
public of the present dangers of under 
insurance, the campaign has a three- 
fold aim of promoting the need for in- 
surance to value, emphasizing the im- 
portance of purchasing coverage 
through a reliable source—the inde- 
pendent local agent, and stressing the 
advantages of North America policies. 
It has been planned to_ reach 
as many insurance prospects as pos- 
sible through the use of national com- 
pany advertising followed up _ by 
agents’ tie-in advertising at the local 
level. 

The North America group program 
spotlights the independent local agent, 
as does the current National Board 
campaign, and the proposed National 
Assn. of Insurance Agents campaign. 

Advertising will begin on radio 
March 29, on TV April 17, in news- 
papers April 23, and in magazines in 
May. The local level promotion has 
already begun. Newspaper mats, sam- 
ple scripts, direct mail and other sales 
media have been made available to 
agents by the group. Included in the 
materials are balloons symbolizing ris- 
ing values. One million of these printed 
with the question, “What’s Up?” and 


the answer, “Values!” are being dis- 
tributed. Also, North America special 
agents have been supplied with sam- 
ple recordings of the radio-TV adver- 
tising messages to play for agents. 

A feature of the radio advertising 
will be 13 weekly interviews with in- 
dependent agents, who will relate why 
families should insure their homes and 
possessions to present day replace- 
ment values. The interviews and other 
radio advertising will be heard on the 
Monitor program of NBC. Dave Gar- 
roway will talk about under insurance 
and North America coverages on his 
Today television show. 

Color photographs of Disneyland, 
where North America maintains a 
guest registration and information 
center, will illustrate its magazine ad- 
vertisements, which will be based on 
the theme that happiness is depend- 
ent upon security, and security de- 
pends upon sound insurance. 


Diemand to Address 


Ill. Federation Annual 

John A. Diemand, president of 
North America, will be the principal 
speaker at the annual luncheon meet- 
ing March 29 of Insurance Federation 
of Illinois at Chicago. Mr. Diemand’s 
speech will be entitled “A Growth In- 
dustry?” 








Newport Agents Form 
to Handle City Cover 


Newport (R. I.) Insurance Agents 
has been organized to handle the city’s 
fire and casualty insurance and bond- 
ing. Actual handling of the business 
will be rotated among the 19 member 
agencies every three years. 

The agencies will share equitably 
in the commissions. 
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More Fictitious Group Cases at Cut Price 


In Connecticut and other eastern 
states the unsound practice is growing 
of associations without common own- 
ership purchasing casualty and fire 
insurance at special rates, George W. 
Haynor of Waterbury, president Con- 
necticut Assn. of Insurance Agents, 
told Eastern Agents Conference at its 
annual meeting in Washington. 

This practice is unfairly discrimin- 
atory against those in the same type 
of business who do not belong to the 
association, Mr. Haynor said. It is not 
fair to the public in general or to 
agents who lose clients to this form of 
competition. 

In addition, too many times the cov- 
erage includes trifling extensions and 
in some cases important restrictions 
to make the plans attractive. 

e e e 

This group concept of property in- 
surance distribution is being practiced 
in Connecticut by Hartford County 
Home Builders Assn. and Northeast- 
ern Retail Lumber Dealers Assn., 
whose members are building contrac- 
tors and dealers in building supplies. 
They provide workmen’s compensa- 
tion and contractors liability written 
through American Motorists. Individ- 
ual policies are issued to each con- 
tractor. The experience of the whole 
group is pooled and, if favorable, divi- 
dends are distributed equally to each 
insured. There is every reason to be- 
lieve that this coverage is available 
only to members of the two associa- 
tions. 

A second example, Mr. Haynor said, 
is Connecticut Automotive Trades 
Assn., whose members are new and 
used car dealers and garages. This 
group furnishes WC and garage li- 
ability for members, written by Uni- 
versal Underwriters, the Kansas City 
reciprocal. The insurer provides in- 
dividual policies. In its prospectus and 
promotional material, the reciprocal 
claims that besides the regular divi- 
dends applying, it will provide extra 
dividends which will save members 
30 to 40% more than each would pay 
bureau stock companies for the same 
coverages. These extra dividends are 
again based on the over-all experience 
of the group, and each member is to 
receive an equal share at the expira- 
tion of the policies. 

The attorney-in-fact in Connecticut 
for Universal Underwriters is an of- 
ficer of Connecticut Automotive 
Trades Assn., and a licensed agent. 
The question arises as to whether 
these are true dividends or rebates. 
By the same token, he asked, are the 
commissions on physical damage busi- 
ness sold by car dealers and distri- 
buted among the unlicensed salesmen 
bonuses or rebates? There are group 
cases in Connecticut, Mr. Haynor said 
—I.G.A. stores, the cleaners and dyers 
association, the master barbers, and 
neighborhood druggists. 


Advocates of these group plans 
claim that insurance on a group basis 
results in an expanded market for in- 
surance because of the reduced cost, 
that it will promote better employe- 
employer relations by reducing the 
employe premiums, etc. 

Mr. Haynor believes the plans are 
discriminatory, not in the public inter- 
est, and detrimental to the market of 
the independent agent. They narrow 
the ability of the insurer to select his 
risks, and present great difficulties in 
maintaining up-to-date records on ve- 
hicles and other objects of certificate 
holders, he said. 

The coverage is not better. More 


often than not it is restricted and so js 
the service. The ones that really bene. 
fit most are marginal risks and pro- 
moters of the scheme, he declared, 
Connecticut Assn. of Insurance Agents 
is attempting to halt the progress of 
this evil by legislation. Its legislative 
committee has submitted a bill to the 
legislature on special rating plans for 
group insurance. 

The bill, he said, states: 

“No insurance company doing busi- 
ness in this state, or attorney, agent, 
subagent, broker or any other person 
shall issue or cause to be issued any 
policy of insurance under any rate, 
rating plan or form of any nature for 
fire, casualty or surety insurance, 
which provides or makes available to 
any person, firm or corporation, any 
preferred rate or form based upon any 
grouping of such persons, firms or 
corporations, by way of membership, 
license, franchise, contract, agreement 
or by any means other than common 
ownership except that the provisions 
of this section shall not apply to life 
insurance, annuities, A&S, and _ hos- 
pitalization insurance.” 

North Carolina, Utah, Washington, 
and Florida and other states have 
moved to meet this problem, he said. 





Guarantee Names Long, 
Sargent, Hitt to Board 


Trescott A. Long, Joseph W. Sar- 
gent and James C. Hitt have been 
elected directors of Guarantee, a mem- 
ber of the London group. 

Mr. Long is Pacific coast regional 
manager of the group. Mr. Sargent is 
deputy U. S. manager of London As- 
surance and executive vice-president 
of Manhattan Fire & Marine. Mr. Hitt 
is associate regional manager of Lon- 
don group. 

Mr. Long also was named executive 
vice-president of Guarantee, while Mr 
Sargent and Mr. Hitt were appointed 
vice-presidents. Ronald F. Dadd was 
named resident secretary of Guaran- 
tee. 

Named assistant secretaries were 
Fred C. Saal, Donald A. Hoyt and 
Charles G. Landresse. 

Mr. Dadd is assistant manager of 
London Assurance and vice-president 
of Manhattan F.&M, and Mr. Saal and 
Mr. Hoyt are assistant secretaries of 
both companies. Mr. Landress is as- 
sistant manager of the Pacific coast re- 
gional office of London Assurance and 
assistant secretary of Manhattan. 





Ohio Federation Urges 
“Peoples Lobby” for 
Highway Safety Law 


COLUMBUS—Insurance Federation 
of Ohio has proposed the organization 
of a people’s lobby to urge the general 
assembly to pass highway safety leg- 
islation. Forty-five highway safety 
bills have been offered in the assembly 
and the federation has endorsed six of 
these and may give approval to others. 
The six bills endorsed call for a point 
system to rule habitual offenders off 
the road; require periodic inspection 
of automobiles; a study looking for- 
ward to driving instruction in high 
schools; regulating adult driver train- 
ing schools; add 200 state highway 
patrolmen, and 75 driver license exam- 
iners. 


John J. Collinson, claims analyst of 
Johnson & Higgins, discussed compen- 
sation accidents from occurrence to 
disposition and their effect to premium 
costs, at a meeting of Savings B 
Insurance Forum, New York. 
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Six Auto Insurers 
Charged with Fraud 
at Senate Hearing 


WASHINGTON-—Six automobile in- 
surers have been charged with de- 
frauding policyholders of millions of 
dollars by officials of Better Business 
Bureau testifying here before a Senate 
commerce sub-committee on automo- 
pile marketing practices. 

Kenneth Barnard of Assn. of Better 
Business Bureaus, and Allan E. Back- 
man, executive vice-president of Na- 
tional Better Business Bureau, ac- 
cused the companies of overcharging, 
and said that the overcharging was 
based on misclassification of new car 
puyers in writing collision cover. Many 
policyholders have been billed incor- 
rectly at collision rates that should 
have applied to families with drivers 
under 25, they said. 

Mr. Backman told the subcommittee 
that most states have a class 1 colli- 
sion rate where there are no drivers 
under 25, and a class 2 rate that ap- 
plies to families with drivers under 25. 
The premium for a class 2 policy may 
be as much as 45% more. He said car 
owners rightfully entitled to coverage 
at the class 1 rate and erroneously 
placed in class 2 can be overcharged 
as much as $125. 

Mr. Barnard said that not more 
than 20% of all collision risks belong 
in class 2, but up to 80% have been 
arbitrarily put there. He labeled the 
overcharging practice “a scheme for 
mulcting individual collision insurance 
policyholders on a scale well-nigh in- 
credible.” 

Nobody knows exactly how much 
money the public has paid in over- 
charges resulting from such misclas- 
sifications, Mr. Backman said. How- 
ever, he estimated that refunds 
amounting to $20 million are due. 

Refunds have been ordered by in- 
surance departments in a number of 
states, including Arkansas, Connecti- 
cut, Indiana, Kentucky, Massachusetts, 
Michigan, New Jersey, New York, Ohio, 
Oklahoma, Pennsylvania and Texas. 

The companies named in _ the 
charges are Calvert Fire and Cavalier, 
affiliates of Commercial Credit Co., 
EMMCO, an affiliate of Associates 
Discount Corp., Industrial, affiliate of 
American Installment Credit Corp., 
Marathon, affiliate of Pacific Finance, 
and Service Fire, affiliate of Universal 
CIT Credit Corp. 


FTC Activity Aids State 
Regulation Cause 


The principle of state rather than 
federal regulation of insurance should 
be strengthened as a result of Federal 
Trade Commission action against cer- 
tain insurance advertising practices, 
Commissioner Joseph A. Navarre of 
Michigan told a meeting of Union 
League Club insurance group in Chi- 
cago. 

Mr. Navarre, who is vice-president 
of National Assn. of Insurance Com- 
missioners, viewed FTC claims of 
jurisdiction over insurance as_ the 
rallying point for a concerted effort 
by the entire insurance industry to 
Strive for state regulation. 

It must be shown, he said, that col- 
lective state regulation provides a 
Supervisory system of such quality 
and character as to meet the tests 
which qualify it as the proper guardian 
of the public interest. 

Issues now pending before various 





Com mi s- 
sioner Joseph A. 
Navarre of Mich- 
igan (center) was 
the speaker at a 
luncheon given 
March 18 by the 
insurance group of 
UnionLeague 
Club of Chicago. 
Also present were 
(left) Roy L. Dav- 
is, midwest man- 
ager of Assn. of 


Casualty & Surety Companies, and E. M. Griggs, associate general counsel, Na- 


tional Board of Fire Underwriters. 


federal courts will ultimately be de- 
termined against FTC, Mr. Navarre 
stated, pointing to the decision in the 
Fireman’s Fund Indemnity case as 
indicative of the course which will be 
taken by other courts. “If the insur- 
ance business fails to exploit the ad- 
vantage afforded by these legal 
skirmishes to help implement the prin- 
ciple of state regulation, we will have 
won some battles but will eventually 
lose the war,” he asserted. 





“You 


Says broker James N. Walker (right) shown here 
discussing a group insurance plan with Mr. Walter 
Muller (center) manager of The Westerner Hotel 
in Arcadia, Cal., and Troy M. Ziglar, Prudential 


Manager. 


“I mean that two ways. You couldn’t find a better group 
insurance program to present to a client than one of 


Prudential’s group insurance plans. 


“And you couldn't find a better group of people to work 





Directed at the advertising practices 
of a segment of the business of insur- 
ance, Mr. Navarre said the basis of the 
test provided by FTC activity is com- 
paratively narrow. He emphasized, 
however, that the successful defense 
of this test will be only the beginning. 
Most importantly, its impact should 
stimulate a review and analysis of 
“regulation” within the broad concept 
of its meaning as used in the McCarran 
act. 
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Program Set for 
Midwest Conference 
at French Lick 


The midwest territorial conference of 
National Assn. of Insurance Agents 
will be held in French Lick, Indiana, 
March 24-26. 

Business meetings of farm subcom- 
mittee delegates, midwest conference 
committee, and officers and delegates 
of the conference, will be held on 
March 24, with a reception and dinner 
for state association secretaries and 
their wives scheduled for the evening. 

Roger Kenney, insurance editor of 
United States Investor, will present 
the keynote address at the opening ses- 
sion of the conference March 25,.fol- 
lowed by a panel discussion of the 
commercial property floater. Panel 
members will be: W. S. Ellis, Royal- 
Liverpool group; Howard J. Bleser, 
Hartford Fire group; John Lenahan, 

(CONTINUED ON PAGE 39) 


better group...” 


with than Prudential’s Brokerage Managers. They're ready 
at any time to plan and present an insurance program to 
your clients—and help you close the sale. 


“The outstanding assistance I receive from Prudential’s 


Pasadena Agency helps me serve al] the insurance needs 


of my clients. It puts me in a preferred competitive posi- 
tion, and enables me to capitalize on Prudential’s tremen- 


dous advertising. Yet even with all this excellent help, 


I still get the fall commission.” 


You'll enjoy AIR POWER om YOU ARE THERE, Sundays, CBS-TV 





easier for me. 


NAME 


TO: BROKERAGE SERVICE ¢ THE PRUDENTIAL, NEWARK 1, N. J. 


I want to know more about Prudential’s BROKERAGE SERVICE and how it will make LIFE sales 
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Industry Must Act Now 
to Fight Socialistic Auto 
Legislation: Matthias 


An immediate and positive approach 
to the solution of the problem of pro- 
viding financial recoveries for innocent 
victims in highway accidents is needed 
now, Russell H. Matthias, Meyers & 
Matthias, Chicago insurance law firm, 
told automobile underwriters at Con- 
ference of Mutual Casualty Companies’ 
underwriting conference in Chicago 
last week. 

Reviewing the onset of safety re- 
sponsibility, unsatisfied judgment, and 
compulsory legislation during the last 
eight years, culminating in the flood of 
insurance bills before state legislatures 
in the 1957 session, Mr. Matthias as- 
serted, “The insurance industry cannot 
afford to remain on the sidelines and 
let the members of the legislatures de- 
termine this issue without the benefit 
of the expert advice that it can give.” 


. . . 


While segments of the business pre- 
fer compulsory and others feel unsat- 
isfied judgment laws to be preferable, 
the trend has reached the point that 
legislation of one or the other types 
will be passed in the near future by 
several states. “If the insurance indus- 
try prefers neither law,” he said, “it 
soon must actively sponsor some alter- 
native solution. Currently, the only al- 
ternative approach suggested is an 
“equal responsibility” law suggested in 
New Jersey, Maryland and South 
Carolina, which would make it a mis- 
demeanor, subject to fine or imprison- 
ment, to register or operate a motor 
vehicle, subject to registration in the 
particular state, without having the 
vehicle covered by liability insurance.” 

This approach, however is subject to 
he criticism that it does not cover all 
situations of persons injured in motor 
vehicle accidents. To meet this same 
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BOSTON INSURANCE CO 


87 KILBY STREET 


Mutual Casualty Companies Discuss Auto, 
General Liability Underwriting Problems 


More than 220 mutual casualty rep- 
resentatives discussed automobile and 
general liability underwriting prob- 
lems at Conference of Mutual Casualty 
Companies’ underwriting conference 
in Chicago last week. President O. C. 
Griffith, Shelby Mutual, opened the 
conference by introducing Jack D. 
Trombla, Standard Reliance, chairman 
of the automobile underwriting com- 
mittee, who presided during the first 
morning’s program. 

Reviewing the automobile loss ex- 
perience situation in recent years, cul- 
minating in the generally quite ad- 
verse ratios reported from 1956, Henry 
H. Reidelbach, Equity Mutual, sum- 
marized results of a questionnaire sent 
to member companies in the midwest 
shortly after introduction of the family 
auto policy last fall to determine their 
reactions to the new contract. Of the 
30 insurers which contributed answers 
to the questions posed, 17 adopted the 
standard National Bureau policy, nine 
either decided not to use it or to delay 
its use, and four reported use of modi- 
fied versions. 

Six companies, by endorsement, re- 
strictive wording, or interpretation, re- 
plied that they would cover only de- 
scribed owned autos, while the re- 
mainder depend upon agents, insured, 
or records to gain information of addi- 
tional owned autos. Where state laws 
permit, a majority of companies re- 
sponding said they would charge extra 
premium for autos furnished for the 
regular use of named insured, exclude 
coverage for the furnished non-owned 
auto, or refuse coverage on the owned 
auto. In answer to the question, “How 
do you feel about the ‘borrowed’ car 
coverage now provided for the in- 
sured’s youngsters?” 17 insurers. said 


they were doing everything possible 
to underwrite the young driver before 
the added coverage and how would be 
even more concerned, while five did 
not feel that the coverage would pose 
too much of a problem. 

Charles R. Varker, Meridian Mutual 
of Indianapolis, outlined the history 
and need for uninsured motorist cover- 
age and traced the dangers of compul- 
sory. Some feel UM to be a stopgap 
measure hastily thrown on the market 
to combat the threat of compulsory; 
other objections have been raised to 
the “conflict of interest” situation at 
time of loss and to the fact that the 
burden of cost is not upon those negli- 
gent. These objections are valid, stated 
Mr. Varker, but the coverage is some- 
thing which would have come along 
in time, and is one of the new concepts 
forthcoming as a result of the public de- 
mand for a better insurance product. 

With the intention of giving the pol- 
icyholder the same right to collect for 
injuries caused by an uninsured driver 
as he would have against an insurer of 
the other driver, Meridian Mutual has 
adopted the family protection type of 
endorsement. The major difference be- 
tween this endorsement and that spon- 
sord by National Bureau is that cover 
is not included for bodily injury done 
by unidentified or hit-and-run drivers 
or where liability cannot be estab- 
lished. “Only by limiting the coverage 
in this respect would it be likely the 
low premium consideration could con- 
tinue to be afforded,” asserted Mr. 
Varker, on the theory that as long as 
the premium remains low, the insured 
will not concern himself too greatly 
with the number of uninsured motor- 
ists on the road, and will not be as 
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Hartford A.&I. Makes 
Two F&S Promotions 
in N. Y. Department 


Hartford Accident has advanced 
Fred J. Kehrli, associate manager of 
fidelity and surety in New York, to 
manager, and promoted Assistant Man- 
ager Sal J. Capotosto associate man- 
ager. 

Mr. Kehrli has been with the com. 
pany since 1919, when he joined it as 
an underwriter. Prior to his appoint- 
ment as associate manager in 1950, he 
was assistant manager of fidelity ang 
surety and a special agent. In his new 
position, he succeeds John F. Beards- 
ley, who was recently promoted to 
secretary and put in charge of all 
fidelity operations in the home office, 
Mr. Kehrli is a past president of Sur- 
ety Underwriters Assn. of New York, 
and past secretary of Surety Managers 
Assn. of New York. , 

Mr. Capotosto joined the company 
as a bond underwriter in New York 
in 1927, and filled various underwrit- 
ing positions until his appointment as 
assistant manager of fidelity and sure- 
ty in 1950. 





SEC Lifts Stop Order It 


Put on New Cal. Insurer 


WASHINGTON—The registration 
statement filed by Freedom Ins. Co. of 
California, which was invalidated by 
Securities & Exchange Commission 
last October, has been amended in ac- 
cordance with the order. The SEC has 
lifted its restraint on the statement. 
Freedom proposes a public offering of 
500,000 shares of $10 par common 
stock at $22 per share. The firm plans 
to write all forms of cover except life, 
title and mortgage. 

The stock was to be underwritten on 
a best efforts basis by Uni-Insurance 
Service Corp. Since the stop order was 
issued, the corporation has withdrawn 
from the securities business and its 
broker-dealer registration has _ been 
cancelled by SEC, as has an agree- 
ment made between Freedom and Uni- 
Insurance by which the latter was to 
have received $1.32 per share of stock 
sold. The stock offering is now being 
made by Freedom officer and em- 
ployes. 





Cincinnati to Increase 
Capital, Has Good Year 


Stockholders of Cincinnati approved 
an increase in authorized capital from 
$300,000 to $500,000 at the annual 
meeting. This increase will make 25,- 
000 shares outstanding. H. M. Turner, 
president, reported that despite a 58% 
increase in premiums, 1956 was a good 
underwriting year and the _ surplus 
went up to $631,343, an increase of 
$239,355. Written premiums increased 
$341,590 to $928,160 and the combined 
loss and expense ratio dropped from 
91.9% in 1955 to 87%. 

The company entered the casualty 
field Jan. 1, with R. B. Woods in 
charge of this phase of operations. 





Honor K. C. Fire Patrol 


KANSAS CITY—A testimonial fare- 
well dinner was given members of Un- 
derwriters Fire Patrol of Kansas City, 
which officially was taken over by the 
city fire department January 1. H. A. 
Sloan, president of Insurance Agents 
Assn. of Kansas City, was toastmaster, 
and Boyd A. Hartley, engineer of the 
National Board, was on the program to 
give a talk on the patrol’s 53-year his- 
tory. : 

The dinner was sponsored by Mis- 
souri Fire Underwriters Assn. and the 
Blue Goose. C. C. Jones Sr., one of the 
founders of the patrol in 1903, was 
among the 25 persons who were pre- 
sented certificates of service bearing 
their names imprinted in gold. 
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: Sig Mee\.|___ ANNOUNCING ANOTHER FIRST 
ALIN > Se ‘ 
Siac / 
The United States Life Insurance Company’s 
$20,000/$40,000 Maximum Schedule 
Plus up to $20,000 Accidental Death & Dismemberment 
* 
for firms with 10 or more employees 
4K x 
¥ \ V e are proud to present Model Group—a new, revo- Insurance Definition as sponsored by the National ¥ 
+ lutionary group plan for small and medium size firms Association of Insurance Commissioners. It offers your ° 
+ —featuring modernized group life schedules without clients a $20,000 or $40,000 Group Life schedule as as 
mm requirements of individual evidence of insurability. listed below. It is, in every sense, a practical group life Ps 
om MODEL GROUP is adopted from the Model Group Life plan with genuine group underwriting features. 4 
x ; xP 
Here’s How and Where you can write "MODEL GROUP”’ % 
a States in Which Minimom Employees | Employer Case States in Which Minimum Employees | Employer Case = 
& We Are Admitted Necessary Group Life Limit We Are Admitted Necessary Group Life Limit 4 
Arizona 10 $20,000/40,000 Nevada 10 20,000/40,000 : 
+4 California 10 20,000/40,000 New Hampshire 20,000 XP 
Colorado 10 21,000/40,000 New Jersey 20,000/40,000 4 
* Connecticut 10 20,000/40,000 New York 10 20,000 /40,000 
x Delaware 10 20,000 /40,000 North Carolina 25 20,000 “ 
Dist. of Columbia 25 20,000 Ohio 25 20,000 
t Florida 25 20,000/40,000 Oregon 10 20,000/40,000 > 
Illinois 10 20,000 /40,000 Pennsylvania 10 20,000/40,000 
+ Indiana 10 20,000/40,000 Puerto Rico 10 20,000/40,000 % 
lowa 10 20,000/40,000 Rhode Island 10 20,000/40,000 a 
_ Kansas 10 20,000/40,000 |] Tennessee 10 20,000/40,000 2 
& Maine 10 20,000 / 40,000 Terr. of Hawaii 10 20,000 /40,000 oe 
Maryland 10 20,000/40,000 Vermont - 25 20,000 
& Massachusetts 10 20,000/ 40,000 Virginia 10 20,000 /40,000 xe 
Michigan 25 20,000/40,000 Washington 10 20,000/ 40,000 
x Minnesota 10 20,000/40,000 West Virginia 25 20,000 ¥ 
x Missouri 10 20,000/40,000 Wisconsin 25 20,000 se 
Nebraska 25 20,000 " 
ty 4 
+ NOW, small and medium size firms may obtain ing costs and time consuming “dual administration.” Xe 
x group life coverage in realistic amounts at standard Yes, now you can approach your clients and offer a + 
x rates. And “realistic” amounts make it possible for MODEL GROUP schedule. It is truly the plan every x 
& your clients to eliminate “superimposition.” One plan producer and employer has been waiting for. Look at % 
n — one company provides ample coverage — reduc- these other plan features: x 
x ° Standard Group Rates e Conversion Privilege » 24 Hour A D & D Coverage for + 
. fe — is non-hazardous groups may 
x o pegs Tuaeny in event «No Medica 2 rma be included up to 50% of the > 
x ¢ Group Underwriting life amount—maximum $20,000. a 
+ | * 
Get all the facts and underwriting information on MODEL GROUP Life today. Contact your - 
* United States Life General Agent or your nearest United States Life Group Office for details. 4 
x4 = 
Xt 
* Another first from the Company that made “Baby Group”’ famous! : 
aK4 by 
x MAAR Mh /7/7_Z i 
x isi sites obese perniined ‘LIFE INSURANCE COMPANY a 
IN THE CITY OF NEW YORK 
»! 84 WILLIAM STREET - NEW YORK 38, N. Y. ae 





HieNATIONAL UNDERWRITER 


March 21, 199 








Hartford Accident 
Elects Two, Names 


Two, Retires One 
Hartford Accident has elected John 


H. Beardsley secretary, Thomas M. 
Meredith assistant secretary, retired 
Secretary Ray H. Dexter, and ap- 


pointed Andrew C. Sturm and George 
E. Foster associate superintendents of 
fidelity. 


Named superintendent of fidelity in 
1934, he was elected assistant secre- 
tary in 1936, and secretary in 1948. 

Mr. Beardsley has been manager of 
fidelity and surety in New York since 
1953, and has been with the company 
since 1935. Mr. Meredith joined the 
company in 1948, was named assistant 
director of the company training cen- 
ter in 1952, and manager of burglary 
in 1956. 

Mr. Sturm joined the company in 


Mr. Dexter will end his activity 
with the company April 1. He has 
been with the company since 1914. 


1925, and Mr. Foster in 1926. Both 
have been assistant superintendents of 
fidelity. 


OUR FUTURE IS HERE 


History has a way of repeating itself. Our new 
Home Office, which will be ready for occupancy soon, 
is the third “home” we’ve built in our native San 
Francisco. Like those that preceded it, this magnifi- 
cent structure personifies the indomitable spirit of 
FIREMAN’S FUND and our faith in the future of the 
free world we serve. 

Our first Home Office ... built in 1867 just four 
years after our incorporation . . . typified the courage 





FIREMAN'S FUND INSURANCE COMPANY « FIREMAN’S FUND INDEMNITY COMPANY « HOME FIRE & MARINE INSURANCE COMPANY * NATIONAL SURETY CORPORATION 


and spirit of our founders. Our second Home Office 
building was the proud symbol of our re-birth after the 
San Francisco fire and earthquake of 1906. 

Just 90 years from the building of our first “home” 
we will be celebrating the completion of what has been 
described as “America’s most functional and beautiful 
home office structure”...and the manifestation of our 
firm belief that the continuing growth of FIREMAN’S 
FUND is inevitable. 


restated 
INS URAN C E 


401 CALIFORNIA STREET, SAN FRANCISCO 


Evers, Chubb & Son 
Marks 50th Year 


Mark Evers, comptroller of Chubb 
& Son, is celebrating his 50th year 
with the organization. He joined it as 
a boy, working in the mail department 
of the office the firm maintained in 
Jersey City, N. J., in 1906. Advancing 
through the auditing and tax depart- 
ments, he was named chief accountant 
in 1943, and comptroller in 1953. He is 
also an assistant vice-president of 
Federal, 
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Cost of Conn. Fire : 
More Than $500,000 


Fire which destroyed and damage 
a number of business establishmen, 
in the Palace building in Meride, 
Conn., will cost insurers an estimaty 
$532,628—$284,452 building, $177.24 
contents, $12,700 business interruptig, 
and $58,200 for rents, extra expeng 
and earnings. 

General Adjustment Bureau is hap. 
dling the majority of claims. Coverag 
totals $1,064,479 on 40 companies, 


NYFIRO Makes Changes iy 


Rates, Rules and Forms 


New York Fire Insurance Rating Q}. 
ganization has made changes in rate 
rules and forms, effective Feb. 25, in. 
cluding a new multiperil errors anj 
omissions form. This is designed t 
meet the needs of mortgagees anj 
mortga ze servicing agents in overcom. 
ing the problems created by the intro. 
duction of certain types of multiper 
package contracts, especially in the 
dwelling field. Rates provided for th 
new form are calculated according ty 
the estimated average number of mort. 
gages owned or serviced by the in. 
sured related to a limit of liability. 

A new extended coverage endorse. 
ment occupancy grade AA is added 
which provides reduced rates for the 
better grades of non-manufacturing 
risks of fire resistive construction. The 
$50 loss deductible clause and the 80% 
coinsurance clause are required for use 
with this new occupancy classification, 

The property transfer clause now 
provides coverage at both original and 
new locations during removal for a 
period of 10 days rather than five. 

The rules applicable to dwelling 
buildings and contents broad form and 
the dwelling building special form 
were revised to permit attachment of 
both forms to the same policy for writ- 
ing both building and contents. A new 
general endorsement form 742 com- 
bines into one endorsement informa- 
tion formerly shown on change of in- 
terest endorsement, personal property 
transfer clause, general endorsement 
and removal endorsement. 

The rates for vandalism and mali- 
cious mischief on utility plant prop- 
erties were reduced from .01 to .004. 








Adjuster, Auto Finance 
and Other Bills in Ga. 


Under study by the insurance com- 
mittee of the Georgia legislature is a 
bill asked by Commissioner Cravey to 
provide for examination and licensing 
of adjusters and payment of an occu- 
pational tax, and to permit emergency 
status to be granted in event of catas- 
trophe. It would allow local agents to 
adjust losses at company request with- 
out qualifying as adjusters, if this did 
not affect their compensation as agents. 

A senate resolution calls for a leg- 
islative committee to study the feasi- 
bility of requiring out-of-state insur- 
ers to invest a percentage of earnings 
in Georgia to provide additional se- 
curity to policyholders in the state. 
The committee would report to the 
1958 legislature. 

A compulsory driver training pro- 
gram has been tabled indefinitely. 

Another bill would give Mr. Cravey 
authority to license and regulate auto 
finance companies. It would require 
full disclosure of coverages and charg- 
es in the sales contract, and that the 
purchaser be free to select the agent 
and company to write the insurance. 

The senate amended and passed 4 
house bill permitting cancellation of 
policies filed under the safety respon- 
sibility law. 





An uninsured motorist protection 
bill formed along the lines of an un- 
satisfied judgment fund measure pro- 
posed in 1955, has been introduced in 





Marck 





Vermont. The measure provides for a 
$25 fee to be paid upon registration of 
an uninsured vehicle. 
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Business Established 1842 


THE ATLANTIC COMPANIES 


Marine, Fire and Casualty Insurance 


CONDENSED STATEMENTS AS OF DECEMBER 31, 1956 
From reports made to the New York State Insurance Department 


Atlantic Mutual Insurance Company 


Trustees — Directors 


FRANKLIN B. TUTTLE MILES F. YORK 
Chairman of the Board President 


J. ARTHUR BOGARDUS 
The Atlantic Companies 


ELLSWORTH BUNKER (on leave) 
Ambassador to India 


GEORGE A. BUTTS 


Boston, Massachusetts 


JOHN B. CLARK 
President, Coats & Clark Inc. 


WILLIAM M. CRUIKSHANK 
Honorary Chairman of Board, Cruikshank Company 


CLEVELAND E. DODGE 
Vice-President, Phelps Dodge Corporation 


WILLIAM F. C. EWING 
Chairman of the Executive Committee 
Mobasco Industries, Inc. 


RAYMOND H. FOGLER 
President, Board of Trustees, University of Maine 


J. PETER GRACE 
President, W. R. Grace & Co. 


E. ROLAND HARRIMAN 
Brown Brothers Harriman & Co. 


J. FRANK HONOLD 
Vice-President, The Chase Manhattan Bank 


. S. JOHNSON 
Chairman of Pa Otis, McAllister & Company 


RICHARD H. MANSFIELD 
Vice-President, Rockefeller Center, Inc. 


CLARENCE G. MICHALIS 
Chairman, The Seamen’s Bank for Savings 


JUNIUS S. MORGAN 
Director, J. P. Morgan & Co., Inc. 


= A. MORGAN 
New York 


THOMAS I. PARKINSON 
New York 


MARVIN PIERCE 
Chairman of Board, McCall Corporation 


MAX J. H. ROSSBACH 
J. H. Rossbach & Bros. 


GEORGE M. SCHURMAN 
President, The National Bag Corporation 


JOHN E. SLATER 
Partner, Coverdale and Colpits 


JOHN SLOANE 
New York 


HERRIOT SMALL 
Vice President, The Atlantic Companies 


. BARSTOW SMULL 
Sininiate J. H. Winchester & Company 


BENJAMIN STRONG 
President, United States Trust Co. of New York 


ALAN H. TEMPLE 
Executive Vice-President, 
The First National City Bank of New York 


JOHN C, TRAPHAGEN 
Chairman of Board, The Bank of New York 


LANGBOURNE M. WILLIAMS 
President, Freeport Sulphur Company 


CHARLES T. WILSON 
Chairman of Board, Charles T. Wilson Company, Inc. 





ADMITTED ASSETS 
Cash in Banks and in Offices . . 


Securities: 
United States Government . $20,929,031 
Other Bonds . . . end 9,581,946 
Preferred Stocks . . . . . 4,200,110 
Common Stocks 12,709,082 


Stock of Centennial Insurance Company 

(owned 100%) 
Premiums Receivable not over Three “Months Due 
Other Assets . . red pinks 


"ROU 5S. by ei ghe- a ee te a 


Reserves: LIABILITIES 
Claims and Claims Expense $14,280,103 
Unearned Premiums . 15,558,898 
Expenses and Taxes . . . 1,083,996 
Reinsurance in Non-Admitted 
Companies . . . 4 387,961 
Miscellaneous . . baa 388,999 
Cash Dividends Declared | ue notDue... 
Other Liabilities . . aie @ 


Reserve for Fluctuation of Secur- 
ity Values and other Special 
Reserves. . « epliute te 7 eee 


Voluntary Reserve 11,384,491 
Guaranty Fund . . . . 3,000,000 
Wis «se 6% 7,000,000 
SURPLUS AS REGARDS POLICYHOLDERS . 

Total . 


$ 6,225,825 


47,420,169 


6,463,846 
1,995,491 
3,794,313 
$65,899, 644 


$31,699,957 

2,225,395 
_ 4,787,649 
$38,713,001 


27,186,643 
$65, 899, 644 


United States Government Bonds carried at $920,653 are deposited 


for purposes required by law. 


Somshios are cartied at values yg > by the National Association 


yners. On the basis o! 





December 31, 1956 actual 


market quotations for all nies owned, total Admitted Assets would 


amount to $63,073,318. 


Centennial Insurance Company 


ADMITTED ASSETS 
Cash in Banks and in Offices . 


Securities: 
United States Government . $ 7,414,884 
OS ae 3,876,628 
Preferred Stocks . . . .. 555,400 
CHGS. > ae 2,794,501 
Premiums Receivable not over Three Months Due 
Other Assets ea tome oe Le ele 
Os ace 6 6 an 6 «ee ee 
Reserves: LIABILITIES 
Claims and Claims aap $ 4,760,034 
Unearned Premiums. . a 5,186,300 
Expenses and Taxes . . . . 361,541 
Reinsurance in Non-Admitted 
Companies . ... . 237,836 
Miscellaneous . . . ... 62,065 
Other Liabilities . 
Reserve for Fluctuation of Secur- 
ity Values . . oie $ 462,420 
Voluntary Reserve . . ... 824,000 
Cases: .: . ate ree 1,500,000 
Surplus. . ‘ 3,677,426 
SURPLUS AS REGARDS POLICYHOLDERS . 


$ 2,094,436 


14,641,413 
1,822,714 
1,344,663 

$19, 903,226 


$10,607,776 
2,831,604 
$13,439,380 


6,463,846 
$19, 903, 226 


United States Government Bonds carried at $1,101,902 are deposited 


for purposes required by law. 


Securfties are carried at values poserieed & a the National Associatio: 


of Insurance Commissioners. On the bas 
market quotations for all securities ounel, total 
amount to $19,037,517. 


Home Office: 770 Broadway + New York 3 (Temporary Address) 


Docuuiet 31, 1956 acveal 


tted Assets would 
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“Remember-IF YOU'RE NOT 
FULLY INSURED— 
It's not enough!” 














You've seen it — 


You've heard it — 


‘a National Board’s slogan for their new T.V. 


and radio campaign. This is your campaign too! Back it up! 


Royal-Globe has created several special tie-in advertising 
aids for you: Newspaper mats, radio spots, a policy tab, 


a window poster, a blotter and a suggested sales letter. 


You can take advantage of this campaign. 
Ask your ROYAL-GLOBE “multiple- 


line” fieldman to show you how. 


CASUALTY « FIRE » 







MARINE * SURETY 


150 WILLIAM ST., NEW YORK 38, N.Y. 


ROYAL INSURANCE COMPANY, LTD. » THE LIVERPOOL & LONDON & GLOBE INSURANCE COMPANY LTD. 
ROYAL INDEMNITY COMPANY * GLOBE INDEMNITY COMPANY * QUEEN INSURANCE COMPANY OF AMERICA 
NEWARK INSURANCE COMPANY * STAR INSURANCE COMPANY OF AMERICA * AMERICAN AND FOREIGN 
INSURANCE COMPANY + THE BRITISH & FOREIGN MARINE INSURANCE COMPANY LTO. * THAMES 
& MERSEY MARINE INSURANCE COMPANY, LTD. + VIRGINIA FIRE & MARINE INSURANCE COMPANY 


Burgoon Elected V-P 
of Fidelity & Deposit 
and American Bonding 


Norman A. Burgoon Jr., recently ap- 
pointed to head the contract bond un- 
derwriting department of Fidelity & 


Deposit and American Bonding, has 
been elected a vice-president of the 
companies. 

With Fidelity & Deposit since 1935, 
he is a director of Bureau of Contract 
Information, and chairman of the con- 
tract bond advisory committee of 
Surety Assn. of America. 





Cincinnati Buyers Discuss 


Consequential Coverages 
J. C. O’Connor, executive editor of 


the Fire, Casualty & Surety Bulletins, 


discussed consequential coverages and 
exposures at a meeting of Cincinnati 
Area Insurance Managers last week. 
A number of agents were guests. 

Urging the insurance managers to be 
skeptical of the estimates of their as- 
sociates in the operation of their com- 
panies, Mr. O’Connor described a num- 
ber of consequential losses which 
greatly exceeded expectations and ad- 
vised a pessimistic approach in judging 
consequential exposures. He made a 
number of suggestions on specific cov- 
erages and answered a variety of ques- 
tions during the discussion period. 

L. R. Everhard of Trailmobile, chap- 
ter president, announced that R. J. 
Beaman, Jr. of Procter & Gamble’s in- 
dustrial relations division will discuss 
pre-engineering for rating and loss 
prevention at the April 3 meeting. 





McDonald & Harding general adjust- 
ers of Scranton, Pa., has opened a new 
office in Wilkes-Barre at 708-712 Sec- 
ond National Bank building. Frank J. 
McDonald Jr. is resident manager. 


=_——. 
=—_= 


Brueckner Advanced to 
Secretary and Genera] 
Counsel of Royal-Globe 


Royal-Globe group has advanceg 
Richard G. Brueckner to secretary ang 
general counsel, Edward F. McLaugh. 
lin to assistant secretary and co 
and William E. Lyons and Francis E 
Hayes to counsel. 

Mr. Brueckner, formerly assistant 
secretary and counsel, succeeds the 
late James J. McGuirk as corporate 
secretary of the group, and will haye 
administrative charge of its legal de 
partment. In addition to his prome 
tion, Mr. McLaughlin continues as tay 
counsel for the group. 





Revisions Affect Motor 


Carrier Cover Rules 


WASHINGTON—Interstate Com- 
merce Commission has approved two 
major revisions in rules for coverage 
of interstate motor carriers. They wil] 
go into effect July 1. 

On recommendation of its insurance 
section, the commission accepted a 
proposal for the filing of continuous 
certificates of insurance, to be effec- 
tive until cancelled, instead of annual 
certificates. 

The commission’s second ruling in- 
creases from $200,000 to $500,000 the 
minimum policyholders surplus re- 
quired of insurance and surety com- 
panies, and gives companies already 
authorized by the ICC the benefit of 
a clause under which they have four 
years in which to meet this new mini- 
mum. It is expected that this revision 
will effect only 10 of the 460 insurers 
authorized to write interstate motor 
carrier cover. 





Commissioner Rogan of Wisconsin was guest 
of honor at Insurance Women of Madison's 
annual ‘“‘Bosses Night’’ dinner. 
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federal Premiums 
Up in 1956, Shows 
Underwriting Gain 


The Chubb & Son companies, Fed- 
eral and Vigilant, made an underwrit- 
ing profit in 1956 
of $317,269 after 
federal income 
tax, Percy Chubb 
2nd, president, 
reported to stock- 
holders. This 
compares to $2,- 
480,410 for 1955, 
and reflected the 
generally unsatis- 
factory under- 
writing results 
for fire and cas- 
ualty companies 
lat year. Investment income, how- 
ever, was up 12.6%, for a total $3,308,- 
1740. Assets rose from $161,161,326 to 
$166,944,001. 

The two companies wrote $55,091,- 
324 in premiums, compared with $51,- 
930,459. Loss to premiums earned was 
539.3%, compared with 50.5% the year 
before, while expenses to premiums 
written were 37.3%, exactly the 1955 
figure. Unearned premiums totaled at 
1956 year end $39,814,430, compared 
with $36,905,541. Surplus to policy- 
holders increased from $86,278,799 to 
$88,200,289. 


Percy Chubb 2nd 


Net income fell from $5,419,791 to 
$3,626,009, after federal tax. 

Mr. Chubb comments on the fact 
that it is the consensus of the busi- 
ness that the underwriting results of 
1956 reflect the high level of business 
activity with consequent pressures 
toward carelessness, a continuation of 
inflationary trends, and the failure of 
premium levels to keep pace with in- 
creased exposures. This is exemplified 
by Federal’s automobile department, 
in which earned premiums increased 
33% over 1955 while at the same time 
newly reported claims increased 
18.3%. 

While these current adverse devel- 
opments may continue to be felt for 
the next year or so, Mr. Chubb is op- 
timistic about the long term picture. 
Historically the business has been 
cyclical in its results, each period of 
unsatisfactory profits being corrected 
eventually by the application of 
tighter underwriting standards and 
the elimination of unsound rating 
practices. While the situation current- 
ly is aggravated by continuing infla- 
tin, newly developed techniques 


FIRE MANAGER 
$12,000 


Medium sized Midwestern All Casualty 
lines Company (established over 30 
years), assets over 20 million, entering 
Fire field. Well organized casualty 
agency plant. Company reputation in In- 
dustry A-1. Specifications: age—not over 
45, minimum 10 years fire experience in- 
cluding comprehensive technical and pro- 
duction and definite Managerial back- 
ground. Company receptive to Stock-Mu- 
tual or Direct Writing experience, if on a 
Managerial level. Inquiries handled on 
a confidential basis. Company pays 
Moving expenses and fees. 


FERGASON PERSONNEL 


330 S. Wells Street Chicago 6, Il. 
HArrison 7-9040 
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should permit progressive adjustment 
of rates to deal with this element. 
Pending full effectiveness of such 
adjustment, Mr. Chubb points out that 
Chubb & Son is exerting every effort 
to maintain profitable loss and ex- 
pense ratios within the existing mar- 
ket framework and feels justified in 
continuing to develop further sound 
new business on a selective basis. 





To Fete Two Recently 


Retired Coast Managers 


Two of San Francisco’s veteran fire 
company managers on the Pacific coast 
who retired last year are to be guests 
of company and organization execu- 
tives and friends at a dinner March 21. 
They are E. R. Hindley, National Fire, 
and R. J. Coolidge, Scottish Union. The 
dinner will be at the Commercial Club, 
with Hugh S. Coburn, Boston, acting 
as chairman. 





Nelson General Agency Ups Two 

J. L. Lunsford Jr., agency supervisor, 
has been elected vice-president of the 
Nelson general agency at Kansas City, 
and Clyde M. Carver, chief underwrit- 
er, has been elected treasurer. Richard 
R. Nelson continues as president. 





Agricultural Has 


Underwriting Loss, 
Premiums Are Up 


Premiums written by Agricultural 
group in 1956 increased 6.2% to reach 
a record high of 
$21,206,651, Presi- 
dent Robert G. 
Horr reported to 
stockholders. Fire 
and allied lines 
volume alone rose 
5.9%. The first 
full year of casu- 
alty writing pro- 
duced $1,182,753 in 
premiums. 

The group had 
an underwriting 
loss of $1,937,067, 
the most severe in a decade, partly 
offset by investment gains of $1,- 
628,503. Assets declined $276,442 to 
$44,707,077. Policyholders surplus was 
off $1,201,147 to $18,831,922. Mr. Horr 
noted there was a loss of $306,993 from 


Robert G. Horr 


all operations without giving effect to 
an anticipated federal income tax re- 
fund of $192,000. 

During the year the group declared 
$640,000 in dividends, amounting to 
$1.60 per share. A new plan, inaugu- 
rated in 1956, increased by 50% the 
number of employes owning stock in 
the company. 

At the annual meeting, James J. 
Butler, former New York insurance de- 
partment examiner and claims adjust- 
er of Home Indemnity, who joined the 
group as assistant comptroller in 1956, 
was elected to succeed Comptroller F. 
W. Tucker, who has retired. 





Investigator Adjusters Nix Union 


WASHINGTON—A National Labor 
Relations Board regional director here 
has certified that an election held last 
month among investigator adjusters, 
including inside investigator adiusters. 
employed by Employers Liability df 
Boston, resulted in 26 votes being cast 
for and 30 against local 6, office em- 
ployes international union, AFL-CIO. 





R. H. Fogler, former assistant secre- 
tary of the navy, has been elected a 
trustee of Atlantic Mutual and a di- 
rector of Centennial. 





Our list includes: 
Fire & Allied 
Valued U&0 
Inland Marine 
Garage Liability 
Full coverage auto 
Sub-standard auto % 
Taxicabs * 
Drive and Haul away 





WE FIRED THE VICE-PRESIDENT } 
IN CHARGE OF SAYING NO! : 


No need for a character like this 
around our offices for we have... 


NO PROHIBITED LIST 
ON AUTOMOTIVE COVERAGE 


Now you can write any risk—from under-age sports car operators 
to over-age motorized wheel chair drivers. 


Dealers Open Lot 
Venders Single Interest (including conversion) 
Long Haul Trucks—Butane, Propane, Gasoline 
Retrospective Penalty Premium Cover 

(for all types of risks) 
BI & PD—primary or excess 
Sports cars including racing hazards 


As managing underwriters, backed by $42,000,000 in assets— 
$15,000,000 in US funds, we have FULL authority—can give you 
faster service and immediate competitive quotations. Payments 
made from Denver. American Language policy. No direct business. 


NOW you can write that surplus or hard-to-place business. Write, 
phone or mail coupon for complete details. 
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Plethora of Underinsured Loses; Cost Is 
Heavy for Insurers, Agents—and Insured 





As agents and companies get into 
the campaign to bring insurance up to 
today’s values, the kind of values on 
which today’s losses are being paid, 


the evidence accumulates that the ef- 
fort is more than justified. Company 
loss files, this week, last week and 


every week contain an unfortunately 
large number of underinsured losses. 
Here are additional examples: 


Fire. (Massachusetts) Frame and 
brick mercantile building with 80% 
coinsurance. Value $75,950. Insurance 
$49,200. Loss $12,242. Loss to insured 
$2,329. 

Fire. (New Hampshire) Frame and 
concrete block mercantile building. 
Value $30,000. Insurance $24,000. Loss 
$28,007. Loss to insured $4,007. 

Fire. (Massachusetts) Brick mer- 


cantile contents with 80% coinsurance. 
Value $48,500. Insurance $33,000. Loss 
$27,235. Loss to insured $4,120. 

Fire. (Missouri) Church building. 
Value $11,249. Insurance $8,000. Loss 
$11,249. Insured’s loss $3,249. Contents 
of church building. Value $3,296. In- 
surance $2,000. Loss $3,296. Insured’s 
loss $1,296.—Western of Kansas group. 

Fire. (New York) Frame dwelling 
building. Value $7,223. Insurance $3,- 
000. Loss $7,223. Loss to insured $4,- 
223. 

Fire. (New Jersey) Stock, furniture 
and machinery. Value $7,565. Insur- 
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AGAINST THE Big ell ‘ 
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Member Companies: 


THE AMERICAN INSURANCE COMPANY 
THE CONTINENTAL INSURANCE COMPANY 


FIDELITY-PHENIX FIRE INSURANCE COMPANY 


FIREMEN’S INSURANCE COMPANY 
GLENS FALLS INSURANCE COMPANY 
THE HANOVER FiRE INSURANCE COMPANY 


NIAGARA FirRE INSURANCE COMPANY 


MARINE OFFICE or AMERICA 


116 JOHN STREET » NEW YORK 38, NEW YORK 
122 EAST 42nd STREET e NEW YORK 17, NEW YORK 


It’s “fitting out” time. Pleasure 


boaters, whose nationwide numbers are 
legion, are stirring themselves with 


the business of readying their pets for the 


water. The talk is about 


new craft and not so new, engines, 


new equipment and endless 


items that require insurance coverage. 


All of which means it’s a profitable 


time for you to contact boat 

owners in your area about 
MARINE OFFICE OF AMERICA 
yacht insurance. 





Offices in: 


New Yor« CHICAGO 
New ORLEANS SAN FRANCISCO 
HOUSTON TORONTO 
Atlanta New Haven 
Baltimore Philadelphia 
Boston Pittsburgh 
Cleveland Portland 
Dallas Raleigh 
Detroit Richmond 
Indianapolis St. Louis 
Jacksonville Seattle 
Los Angeles Stockton 
Louisville Summit 
Syracuse 
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ance $4,500. Loss $6,564. Loss to ip. 
sured $2,064. 

Fire. (Upstate New York) Buildi 
Value $97,444. Insurance $70,000. Logg 
$97,444. Loss to insured $27,444. 

Fire. (New Jersey) Building ang 
contents, coinsured. Value $621,209, 
Insurance $364,000. Loss $177,904. Logs 
to insured $47,597. 

Fire. We provided $2,000 insurance 
on a frame dwelling that was com. 
pletely destroyed by fire, and in the 
course of the adjustment it was de. 
termined that the sound value of the 
dwelling at the time of the loss was 
$4,000. Although the insured collecteg 
a total loss of $2,000 under our policy, 
he sustained a like amount of logs 
because of insufficient insurance— 
American group. 

Fire. (New York) Dress Shop with 
80% coinsurance. Value $20,700. Insur- 
ance $11,000. Loss $5,413. Loss to in- 
sured $1,817. 

Fire. (Massachusetts) Apartment 
house with 80% coinsurance. Value 
$50,000. Insurance $35,000. Loss $2. 
575. Loss to insured $322. 

Fire. (Massachusetts) Warehouse, 
Value $12,000. Insurance $4,000. Loss 
$5,630. Loss to insured $1,630. 

Fire. (New York) Apartment build- 
ing with 80% coinsurance. Value $160,- 
000. Insurance $98,000. Loss $2,500, 
Loss to insured $586. 

Fire. (Massachusetts) Frame mer- 
cantile and dwelling. Value $12,000. 
Insurance $5,000. Loss $7,687. Loss to 
insured $2,687. 

Fire. (New York) Frame mercan- 
tile, furniture and fixtures. Value $14,- 
915. Insurance $8,000. Loss $10,647. 
Loss to insured $2,647. 

Water Damage. (Massachusetts) 
Processor’s floater with 100% coin- 
surance. Value $22,047. Insurance $20,- 
600. Loss $4,864. Loss to insured $318, 

Fire. (Massachusetts) Frame dwell- 
ing building. Value $13,000. Insurance 
$5,355. Loss $7,580. Loss to insured 
$2,225. 

Fire. (New York) Framer mercan- 
tile and dwelling building with 80% 
coinsurance. Value $25,000. Insurance 
$17,000. Loss $5,927. Loss to insured 
$889. 

Fire. (Massachusetts) Frame apart- 
ment dwelling building with 80% co- 
insurance. Value $100,000. Insurance 
$51,000. Loss $9,850. Loss to insured 
$2,750. 

Fire. (California) As the result of 
the disastrous Malibu Beach fire, in- 
sured’s dwelling and contents were 
completely destroyed. Insurance on 
household furniture was $1,000 and 
and the loss was more than $3,000. In- 
sured was an architect who had bulit 
a “fireproof” dwelling and therefore 
carried no insurance on it. 

Fire (Georgia) A dentist in a small 
town in Ggeorgia had a beautifully 
equiped office with value of $15,022. 
A fire occurred Jan. 23, 1957, causing 
a total loss and an insurance payment 
of $10,000. Underinsurance is $5,022.— 
Springfield F.&M. 

Fire (New England) The value of a 
church and contents which suffered 
damage by fire was $761,719. Cover- 
age was $244,000 with an 80% coin- 
surance clause. The loss was adjusted 
for $24,411, and after applying coin- 
insurance the collectible claim, which 
was paid by the insurer was $9,611. 
Loss to insured was $14,800. 

Fire. This warehouse, though not of 
modern construction, had a value of 
$150,000 with only $49,500 insurance. 
On a loss of $19,194 insured collected 
only $4,265. Loss to insured $14,929. 

Fire. This was a small loss to a 
dwelling but the adjustment brought 
out that insured was carrying only 
$4,000 against a value of $15,000. 
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ew Gauge Measures 
Percent of Tire Wear 


Henderson Tire Co. of Detroit has 
marketed a “Tire Tread Gauge,” which 
measures the wear of automobile tires. 
The gauge is useful in collision loss- 
ss in which tires are damaged and 
there is disagreement between the ad- 
juster and the insured as to the 
gmount of depreciation of the tires. 
The gauge measures the wear of a tire 
in percentages. 

Henderson Tire Co. notes that all 
fires (except a few premium grade) 
have 11/32nds of an inch tread depth. 
The gauge divides that space into 10 


PERCENT OF 
TIRE WEAR 





equal parts, so that a new tire would 
show no wear and a smooth tire 100% 
wear. By placing the pointer of the 
gauge into a tread groove next to a 
center groove, the gauge will indicate 
percentages of the wear to the tire. 
The automobile owner can use the 
gauge himself. 

Henderson Tire is selling the gauges 
at 75 cents each, or less in quantity. 
The address is Henderson Tire Co., 
1991 Woodward avenue, Berkley, Mich. 





N. Y. Reverses WC 


Award in Heart Case 


The New York court of appeals has 
reversed a workmen’s compensation 
death benefit award to the widow of a 
workman who died of a heart attack. 
The decision was four to three. 

The worker, 42, died while placing 
tools or other articles in a truck. His 
widow was granted an annuity by the 
state WC board, which reasoned that 
the heart attack was caused by the 
work. 

However, the high court ruled that 
it was not established that the man 
died from an unusual strain connected 
with his work. 

A recent report of the Moreland act 
commission which has been investigat- 
ing WC practices in the state cited 
awards in heart attack cases as one 
¥ causes of high WC costs in the 





Excess Management Corp. 
Elects Four to Board 


Excess Management Corp. has 
elected four new directors, Donald E. 
Bryant and Emil A. Goerlich, vice- 
Presidents; Leslie H. Adams, secretary 
and general counsel, and H. Edward 

, treasurer and assistant secretary. 

ir election increases the board 
ftom three to seven directors. All other 

tors and company officers were 
teelected. The directors and officers of 

ity Management Corp., casualty 
affiliate also were reelected. 





G. Leycester Parker, U. S. Manager 
of Sun Office, has been named to the 
ee on fire patrol of New York 

rd. 





Zone 5 of NAIC to 
Meet at Cheyenne 


Zone 5 of National Assn. of Insur- 
ance Commissioners will hold its an- 
nual meeting April 17-19 at Cheyenne, 
Wyo. It will be the first time the meet- 
ing has been held in Wyoming, and 250 
persons are expected to attend. The 
states in Zone 5 are Texas, Arkansas, 
Oklahoma, Kansas, Nebraska, New 
Mexico, Colorado and Wyoming. Ford 
S. Taft will be host. 

Henry Pal, president of Wyoming 
Insurors Assn., is general chairman. 


Among the highlights will be a buffalo 
dinner, a visit to the Wyoming here- 
ford ranch and the King sheep ranch. 





Detroit Agents to Hear Coleman 


John S. Coleman, president of Bur- 
roughs Corp. and president of the U.S. 
Chamber of Commerce, will be the 
speaker at the March 19 meeting of 
Detroit Assn. of Insurance Agents. 

Mr. Ahern is professor of fire po- 
tection and safety engineering at Illi- 
nois Institute of Technology and fire 
protection advisor to the Secretary of 
Defense. 


Hartford A.éI. Training 
Center Graduates 15 


Representatives from 15 agencies in 
12 states have completed the Hartford 
Accident course on casualty insurance 
and surety and fidelity bonds given at 
the company training center. They re- 
ceived instruction in automobile, gen- 
eral liability, workmen’s compensation, 
burglary, plate glass, A&S, and various 
forms of surety and fidelity bonds. 





Autoplan of New York has been 
licensed in Ohio. 












Has it happened to you? Losses on the risk 
have been high. The renewal date is at hand. 
The carrier backs off. You're mighty lonesome. 





that 


lonely 


You need Bituminous. With its open-minded, 
forward-looking underwriting attitude, backed 
by its outstanding safety engineering service, 
Bituminous is your best bet. Bituminous can 
reduce losses, keep rates in line, make renewals 


easy. Reach for Bituminous and see. 


BITUMINOUS 


Write today 
for the Bituminous story. 


CASUALTY CORPORATION 


BITUMINOUS FIRE AND MARINE INSURANCE COMPANY 
ROCK ISLAND, ILLINOIS 


Specialists in Workmen’s Compensation and Liability Lines 
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Brooks Tells How 
He Made $2 Million 
in ICT Transactions 


AUSTIN—tTransactions that yield- 
ed a “profit of about $2 million” for 
Pierce P. Brooks, chairman of Na- 
tional Bankers Life of Dallas, were 
outlined by Mr. Brooks in recounting 
deals with former officers of the now 
defunct ICT of Dallas at a hearing 
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85 reasons 
why so many 
agents find 
the American 
Casualty 
franchise 
the most 
valuable in 
‘the business 





















AMERIGAN GASUALTY 
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Affiliate 
AMERICAN AVIA 
VALLEY F 


in Austin before a special house in- 
vestigating committee. 

The deals involved the sale and re- 
purchase of National Bankers’ stock, 
acquisition of various securities, and 
the sale of the ICT office building in 
negotiations with BenJack Cage, head 
of the management firm of Jack Cage 
& Co., which operated ICT. 

Testimony about the transactions 
also was given by James G. Cage, 
ICT president for the last year, who 
in addition asserted that J. Byron 
Saunders, former chairman of board 
of insurance commissioners, was “fully 


A Partial List of Coverages 


ACCIDENT AND HEALTH 


Attractive Commercial Programs 

Auto Clubs—Aviation Accident 

Blanket Medical Expense 

Camp and Student Plans 

Cancer and Dread Disease 

Credit Disability 

Group and Franchise 

Guaranteed Renewable 

Key Man 

Major Hospital & Medical Expense 
(Group and Individual) 

Special Risks 

Student Protection 

Trip Accident including Baggage 

Volunteer Firemen Plans 


AUTOMOBILE 


All forms of coverage on commercial and 
private cars including Death and Disabil- 
ity; Uninsured Motorist 
Composite and Retrospective Rating 

for Fleet and Commercial Business 


BURGLARY & PLATE GLASS 


Accounts Receivable 

Bank Burglary & Robbery 

Comprehensive Property Policy 

“M” Policy (One contract eliminates 15 
standard forms) 

“MSM” (Money, Securities, Merchandise) 

“"3-D’’ Comprehensive Crime 

Valuable Papers 


FIDELITY AND SURETY 


Contract Bonds 

Court Bonds—Judicial, Fiduciary 
Fidelity Bonds 

Forgery Bonds—Depositors 
License and Permit Bonds 
Miscellaneous Surety Bonds 
Public Official Bonds 


FIRE 


Additional Living Expense 
Builders Risk 

Business interruption 
Extended Coverage 
Leasehold interest 

legal Liability 

Multiple Location Forms 
Profits and Commissions 
Rent Insurance 

Sprinkler Leakage 


GENERAL LIABILITY 


All forms of Comprehensive Personal ond 
Commercial Liability 

Boiler and Machinery 

Composite and Retrospective Rating 

Contractual & Elevator Liability 

Errors and Omissions 

Farmers’ Liability 

M. & C.—O.L. & T. Liability 

Malpractice & Professional Liability 

Products & Protective Liability 


MARINE 


Agricultural Machinery 
Bailee’s Coverage 
Commercial Hull 
Contractors’ Equipment 
Instalment Sales Floaters 
Jewelry, Furs, Cameras 
Miscellaneous Floaters 
cean Cargo 
Personal Property Floater 
Protection and Indemnity 
Transportation 
Yacht 


MULTIPLE PERIL 


Comprehensive Dwelling 
Comprehensive Property Policy 
Homeowners 


WORKMEN'S COMPENSATION 


PANY 
DING 

Companies 

TION & GENERAL 
ORGE LIFE 


Unusually Attractive Facilities 








aware” of the company’s plight as a 
result of mumerous’ conversations 
throughout the year. One bit of in- 
formation that Mr. Cage said he 
passed on was that Mr. Brooks held a 
$400,000 lien on the company’s stock. 

Mr. Brooks, in his testimony, said 
that he had sold 9,918 shares of Na- 
tional Bankers Life stock to Jack Cage 
& Co. in three lots, getting about $1,- 
000 a share in two of the transactions 
and $500 a share in the third in order 
to level out the sales at about $600 
per share. 

. . . 


Members of the house committee 
showed interest in purchase of the 
ICT building by National Bankers 
Life for $2.7 million and a sale of 1,480 
shares of the life company’s stock for 
$1.4 million at about the same time. 
Mr. Brooks said that these two deals 
with the Cage firm were not inter- 
locking. In another deal, it was dis- 
closed, National Bankers Life bought 
various stocks and notes from ICT 
amounting to $1,564,515. Mr. Brooks 
also said that he has bought back 
6,800 shares of the life company’s 








State Fund Program Is 


Studied in Delaware 


The joint budget committee of the 
Delaware legislature is studying a 
proposed state self insurance program. 

Commissioner Smith of the insur- 
ance department has reported there is 
considerable sentiment in favor of 
creating a state fund in lieu of placing 
cover with private companies. He says 
that state agencies have put in budget 
requests for funds with which to pay 
insurance premiums totaling $762,693. 

Commissioner Smith has recom- 
mended that the state increase the in- 
suranee agent examination fee from 
$1 te $2.50 or $5. 


— 


stock and that in all of the deals he 
had realized a profit of about $2 mij. 
lion. 

President Cage also testified that 
after he took office about 13 months 
ago a partial audit was made showing 
that BenJack Cage, his cousin and 
former president, owed ICT at least 
$302,000. He also said that a document 
was revealed that purported to show 
that officials of the company had “for. 
given” the former president some 
$965,000. 

In addition President Cage, in an. 
swering a question as to when he first 
knew the ICT was insolvent, said: 
“When the board (of insurance com- 
missioners) informed me Jan. 29, 
1937." 

Mr. Cage is scheduled to resume his 
testimony before the committee this 
week. 


Safety Idea Wins Award, 
Cost $180 but it Cuts 
Traffic Mishaps by 47% 


Changes which led to a 47% reduc- 
tion in traffic accidents and the elimi- 
nation of fatalities at a heavily traveled 
intersection in East Windsor, N. J., 
have won top recognition in the 1956 
national traffic engineering competi- 
tion sponsored by Assn. of Casualty & 
Surety Companies. 

Herbert J. Klar, chief of the traffic 
engineering section of the New Jersey 
department of law and public safety, 
submitted the winning example. A 
framed certificate and a cash award 
of $100 was presented to him today 
by Robert J. Allen, assistant manager 
of the association’s accident prevention 
department. Mr. Klar’s winning rec- 
cmmendation was for the addition of 
two traffic signal lights at the inter- 
section at a cost of $180. 








WE OFFER: 








Telephone: Digby 4-1752 





ADMITTED REINSURANCE 


AS CASUALTY UNDERWRITERS 
FOR THIS POOL OF COMPANIES 


THE NORTHERN ASSURANCE COMPANY, LTD. 
CITIZENS CASUALTY COMPANY OF NEW YORK 
AMERICAN HOME ASSURANCE COMPANY 


AGENCY MANAGERS LIMITED 


BEN D. COOKE—MANAGING DIRECTOR 
102 MAIDEN LANE e NEW YORK 5, N.Y. 


Teletype: NY1-4082 
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Time for Sales and Promotion to Catch 
Up with Coverages, Bulau Declares 


To maintain its relative position in 
the over-all economy, the business 
must use every 
fair and honest 
device to get its 
share of the phe- 
nomenal increase 
in annual family 
income—t riple 
what it was a few 
years ago, Alwin 
E. Bulau, assistant 
secretary of Home, 
told Cleveland I- 
Day. Urging the 
participation of 
agents in the cur- 
rent campaign to get insurance up to 
value, Mr. Bulau pointed out that this 
js good for companies, for agents, and 
for policyholders. Recently developed 
policies and innovations in the business 
already have gone far beyond the rela- 
tive advance in sales and marketing 
endeavors, he said. The current pro- 
gram should enable the business to 
catch up, at least in part. 

Mr. Bulau discussed the five types 
of advertising used in the business— 
consumer publications, business pa- 
pers, direct mail, local newspaper, and 
radio and TV. These media, while each 
seems to be self sustaining, neverthe- 
less depend upon each other for the 
most effective results, and above all 
they must be implemented by the lo- 
cal agent or producer, he said. 

. . « 

Consumer publications usually are 
beyond the needs or budget of indi- 
vidual producers. He noted that the 
monthly readership of consumer mag- 
azines in which Home currently is ad- 
vertising reach 32 million persons. 
About 15 stock fire and casualty com- 
panies and National Board presently 
are using consumer publications. Much 
of this advertising has publicized the 
position in the community of the in- 
dependent local agent or broker. This 
advertising is designed to inform and 
condition the public in advance of the 
delivery of the producer’s specialized 
services, he pointed out. It will have 
little effect until it is followed up by 
the producer. 

The insurance business press is very 
important to those interested in pub- 
licity and advertising, Mr. Bulau said. 
Recently he was asked why so many 
companies advertised to those in their 
own business and did not place great- 
er emphasis on advertising to the buy- 
er. He said he replied that the business 
press acts as a preconditioner. Most 
companies who do national advertising 
advise agents in advance by means of 
business paper advertisements on the 
copy which is to appear in consumer 
media. This gives the agent an oppor- 
tunity to tie in his own advertising 
and sales program with the advertising 


Hartford Steam Boiler 
Moves Detroit Office 


Hartford Steam Boiler is moving its 
Detroit office from quarters it has long 
Occupied in the center of the down- 
t business district to a new build- 
ing erected for it at 16245 West Seven 
Mile road. 

_The new building, of one story de- 
Sign and fully air-conditioned, will 
Serve the company’s needs more effi- 
Clently and simplify the commuting 
Problem for many of its employes. This 
will be the fourth of the company’s 
branch offices to be moved to locations 
at some distance from the center of 





Alwin E. Bulau 








_ their respective cities. 


and sales program with the advertis- 
ing of his companies. 

“Our insurance magazines are our 
best means of communication between 
company and _ producer—and _ while 
much information is disseminated ed- 
itorially we do have an opportunity to 
put forth our own special message in 
the form of an advertisement.” Such 
facilities, he said, “are extremely im- 


portant to us. The information and 
suggestions which companies give to 
producers through the trade papers 
enhance the over-all ability for serv- 
ice by the local man. Recently, we 
checked the combined circulation fig- 
ures of all of our trade media and 
from this composite figure it was ap- 
parent that many agents do not sub- 
scribe to such papers nor do they read 
them. 

“It is difficult for me to understand 
how a producer can function effec- 
tively or profitably unless he knows 
what is going on in our business,” Mr. 


Bulau declared. “While the companies 
themselves and the agents too send 
out their own material, it is most’ im- 
portant to everyone in these days of 
fast changes to Keep abreast of the 
news. That line of communication is 
well served by our insurance press, 
and I would urge you to use it con- 
stantly.” 

Direct mail is an important adver- 
tising method, Mr. Bulau said. Most 
companies and many agents produce 
folders or gadgets, and there are in- 
dividual companies who put out sev- 

(CONTINUED ON PAGE 30) 
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NEW THIEF TRAP: 
INVISIBLE LIGHT? 


Here, at last, is real burglar protection for 
areas which previously were considered 
too spacious to protect effectively — or at 
reasonable cost. Its name—the Kidde 
Photo-Electric Burglar Alarm System. 
Here’s how it works: 

Thesystem (pictured inthesmall photo) 
consists of a projector and a receiver — 
two cone-shaped units, 1014” long and 
614” in diameter. 

The projector, equipped with a special 
filter, converts the light rays into an in- 
visible beam of “Black” light, then trans- 
mits it to the receiver. Any interruption 
of this beam triggers an alarm instantly! 

The system is tamper-proof. The “beam” 
is “modulated” — alternating at a set 
number of cycles per second. Any attempt 
to bypass the system by substituting an- 


Walter Kidde & Company, Inc., 344 Main St., Belleville 9, N. J. 


Walter Kidde & Company of Canada Ltd., Montreal—Toronto 


other light beam disturbs the frequency 
and causes the alarm to sound! Cutting 
off the beam triggers the system. 

Using transistors instead of vacuum 
tubes, the Kidde Photo-Electric system 
eliminates tube replacement problems and 
minimizes service worries. 

With the Kidde system, no expensive, 
special wiring is required. It can be in- 
stalled simply and easily by one man. 

Each “beam” has an effective range of 
up to 900 ft., and through the use of mir- 
rors can be “bent” to an angle of 90°. This 
makes the system ideal for guarding out- 
of-doors areas and large indoor spaces. 

Underwriters’ Laboratory approved, 
the system is moderately priced. For more 
information about Kidde “Invisible Light” 
protection, write Kidde today. 





& Kidde 
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For profit’s sake... CLIMB ON THE 


Million-Dollar Bandwagon! 


This is the month the National Board’s million-dollar 
radio and TV campaign begins. Carrying the slogan: 

? “If you’re not fully insured, it’s not enough,” this vital 
insurance advertising program will emphasize four key 
themes: Insurance to Value, “Package” Policies, Inde- 
pendent Local Agency Service, and the Superiority of 
Capital Stock Insurance. 


You'll benefit tremendously by coordinating your 
own agency advertising with this intensive effort. You'll 
build volume and enhance business prestige. What’s 
more, the “groundwork” has already been done for 
you: Letters, cards, telephone sales scripts, brochures, 
newspaper mats and complete radio and television 
scripts are available free. Write us for your “‘tie-in kit.” 


Here’s a nationwide “shot in the arm” for the Amer- 
ican Agency System. Do your share by joining it—for 
profit’s sake. 


Fzre Association 
Insurance Group 


INSURANCE COMPANIES OF PHILADELPHIA e FIRE ASSOCIATION 
@ RELIANCE 
@ EUREKA 


Proud Participants In The N.B.F.U. Program! 


Convention Dates 





Apr. 3-4, National Assn. of Independent In- 
surers, workshop, Mark Hopkins hotel, San 
Francisco. 

April 4, New Hampshire Assn. of Insurance Ag- 
ents, midyear, Carpenter hotel, Manchester. 

April 4-5, National Assn. of Casualty & Surety 
Agents, directors semi-annual, Ambassador 
hotel, Chicago. 

April 7-9, Mutual Agents Assn. of New York, 
annual, Syracuse hotel, Syracuse. 

April 11-12, Ohio Assn. of Mutual Insurance 
Agents, annual, Neil House hotel, Columbus. 

April 15-17, Iowa Assn. of Insurance Agents, 
annual, Savery hotel, Des Moines. 

April 18-19, Zone 5 of NAIC, annual, Plains 
hotel, Cheyenne, Wyoming. 

April 23-24, Zone II of National Assn. of Insur- 
ance Commissioners, annual, Sedgefield Inn, 
Greensboro, N. C 

April 25-26, Minnesota Assn. of Insurance 
Agents, midyear, Leamington hotel, Minne- 
apolis. 

April 28-May 1, Chamber of Commerce, insur- 
ance department, annual, Washington, D. C. 

April 28-May 1, Colorado Insurors Assn., an- 
nual, Cosmopolitan hotel, Denver. 

April 28-May 1, Rocky Mountain Territorial 
Conference of NAIA, annual, Cosmopolitan 
hotel, Denver. 

April 28-May 1, National Board of State Direc- 
tors of NAIA, midyear, Cosmopolitan hotel, 
Denver. 

May 1-5, National Assn. of Public Insurance 


Adjusters, annual, Saxony hotel, Miami 
Beach. 
May 2, Midwestern Independent Statistical 


Service, annual, La Salle hotel, Chicago. 

May 2-4, Louisiana Assn. of Insurance Agents, 
annual, Edgewater Gulf hotel, Edgewater 
Park, Miss. 

May 2-4, North Carolina Assn. of Insurance 
Agents, annual, Carolina hotel, Pinehurst. 
May 5-7, Alabama Assn. of Insurance Agents, 

annual, Battlehouse, Mobile. 

May 5-7, New York State Assn. of Insurance 
Agents, annual, Syracuse hotel, Syracuse. 
May 6-8, National Assn. of Independent In- 
surance Adjusters, annual, El Mirador hotel, 

Palm Springs, Cal. 
May 6-8, Health Insurance Assn. of America. 
geemel, Sheraton-Park hotel, Washington, 
-c. 


May 7, Assn. of Casualty & Surety Companies, 
—. Waldorf-Astoria Hotel, New York 
ty. . 
May 9, Surety Assn. of America, annual, 
Sheraton-Astor hotel, New York City. 
May 9-10, Missouri Assn. of Mutual Insurance 
Agents, annual, President hotel, Kansas City, 
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MILL OWNERS 
Advertising Aids 


Build Premium Income 


Mill Owners offers you 
sales-tested advertising aids 
plus personal counsel by 
experienced fieldmen. Ask 
your Mill Owners Special 
Agent about our Vis-U- 
Lizer, colorful folders, dis- 
plays and other advertising 
aids that get results. 


MILL OWNERS 






Home Office + 2015 Grend Avenue * Des Moines, owe 
The Doorway to Protection 





Mo. 


May 10-11, Oklahoma Assn. of Insurance 
Agents, annual, Biltmore hotel, Oklahoma 
ity 


May 12-13, New Jersey Assn. of Mutual Insur- 
ance Agents, annual, Berkeley Carteret hotel, 
Asbury Park. 

May 12-14, Florida Assn. of Mutual Insurance 
Agents, annual, Tides hotel, Redington Beach, 
St. Petersburg. 

May 12-14, Virginia—D. C. Assn of Mutual In- 
surance Agents, annual, Cavalier hotel, Vir- 
ginia Beach. 

May 13-15, National Assn. of Insurance Brok- 
ers, annual, St. Louis. 

May 15, Chicago I-Day, Sherman hotel. 

May 16-17, Arkansas Assn. of Insurance Agents, 
annual, Arlington hotel, Hot Springs. 

May 17-18, Texas Assn. of Insurance Agents, 

annual, Statler-Hilton hotel, Dallas. 


May 19-21, Tennessee Assn. of Mutual Insur- 
ance Agents, annual, Gatlinburg. 

May 20, Vermont Assn. of Insurance Agents, 

midyear, Woodstock Inn, Woodstock. 

May 20-22, Georgia Assn. of Insurance Agents, 

annual, Bon Air hotel, Augusta. 

May 20-22, Insurance Accounting & Statistical 

Assn., annual, Palmer House, Chicago. 

May 20-24, National Fire Protection Assn., an- 

nual, Statler hotel, Los Angeles. 

May 21, Society of Fire Protection Engineers. 
annual, Statler hotel, Los Angeles. 

May 21-22, Illinois Bureau of Casualty Insurers, 
annual, St. Nicholas hotel, Springfield, Ml. 


May 22, National Automobile Underwriters 
Assn., annual, Roosevelt hotel, New York 
City. 


May 23, National Board of Fire Underwriters, 
annual, Commodore hotel, New York City. 
May 23-24, Casualty Actuarial Society, spring 
meeting, French Lick-Sheraton hotel, French 
Lick, Ind. 

May 23-25, Florida Assn. of Insurance Agents, 
annual, Fontainebleau hotel, Miami Beach. 
May 26-29, American Assn. of Managing Gen- 
eral Agents, annual, Fontainebleau hotel, 
Miami Beach. 


May 26-30 Insurance Division of Special Li- 
braries Assn., Statler hotel, Boston. 

May 27-29, American Mutual Insurance Al- 
liance, annual, Edgewater Beach hotel, Chi- 
cago. 

May 27-29, Federation of Mutual Fire Insurance 
Companies, annual, Edgewater Beach hotel, 
Chicago. 

May 27-29, National Assn. of Automotive Mu- 
tual Insurance Companies, annual, Edgewater 
Beach hotel, Chicago. 


May 27-29, National Assn. of Mutual Casualty 





Companies. annual, Edgewater Beach hotel, 








Chicago. 


AMERICA’S 
OLDEST 
REINSURANCE 
GROUP 


ESTABLISHED 1900 
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REINSURERS 
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PRUDENTIAL 
INSURANCE COMPANY 
OF GREAT BRITAIN 
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SKANDIA 
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HUDSON 
INSURANCE COMPANY 
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COMMENTS 


TRENDS 


OBSERVATIONS 





Suggests Company 
Bureaus [rain ~ 
Agency Solicitors 


James H. Rearden of Rearden’s In- 
surance Office, Culver City, 
writes: 

I read with interest your report of 
the speech given by E. F. Gallagher at 
the Detroit meeting of the Michigan 
Assn. of Insurance Agents. His theme 
that changes are necessary in the 
method of merchandising insurance 
through the agency system is, of 
course, a familiar one. At different 
times, many authorities have said this 
same thing in different words. And I 
agree with them that a new approach 
is important if we are to maintain our 
position. 

So far, most of the thoughts on this 
subject have circled around and ended 
up at the same point—we must reduce 
our price. Day after day you hear of 
more companies adopting a “Safeco” 
plan to accomplish this purpose. Mr. 
Gallagher’s talk, while it didn’t say so 
in so many words, would seem to in- 
dicate that he embraces this same idea. 

I feel, however, that this will not 
solve the problem. It may help to im- 
prove the position of a few of the com- 
panies and their agents, but the larger 
part of the insurance written will still 
go to the direct writers through the 
sheer weight of their numbers. 

I wonder if anyone has ever com- 
pared the number of independent 
agents and their solicitors to the 
number of direct writing agents and 
solicitors. I am sure that such a survey 
would reveal that they outnumber us 
many times over. When you compare 
the number of hours that we independ- 
ent agents are free from non-produc- 


tive duties . . . free to actively solicit 
insurance . . with the total hours 
spent in selling by direct writing 


agents, you find an even greater dis- 
tortion. 


Perhaps the solution to a larger part 
of our problems lies in increasing our 
numbers. If each small office could add 
two or three solicitors we would begin 
to equal the number of doorbell ringers 
we compete against. Of course, the cost 
of hiring, educating, and training good 
solicitors would be beyond the means 
of the average small agent, but still 
there must be some way to get over 
this hurdle. Many of the large compa- 
nies could afford to do this, but the 
omery independence of the independ- 
ent agent would make him hesitate to 
become obligated to any one company 
to that extent. 

How about this, though? Suppose a 
national organization such as the Na- 
tional Automobile Underwriters Assn. 
or the National Bureau of Casualty 
Underwriters set up schools in key 
cities, handled the education and sales 
training, and managed the placement 
of these solicitors with agents of mem- 

companies? These schools could 
handle much of the first hurdle by 
Careful selection and good training, so 
that when the solicitor started to work 





Cal., 





ts 


FOUR FOR FORTIER—James 


P. Fortier 


(center), founder and head of J. 


P. Fortier & Sons local agency in Perth Amboy, N. J., receives the congratula- 
tions of Vice-president Thomas E. Walton Jr. (left), of North America, upon 
the graduation of his youngest son, William P. Fortier (right), from North 
America’s school for agents conducted at the home office. William, who has 
joined his father and older brothers James A. and Robert C. Fortier (second 
row left and right), in the family business, was one of 23 agents representing 
12 of the U.S., Canada and Switzerland, graduated by the company school. 








for the local agent he would be in a 
position to start paying his way in 
about six months time. If the training 
organization handled the actual place- 
ment of these men, they could be sure 
that the subscribing insurance compa- 
nies would benefit by limiting the 
placement only to agents of member 
companies. As a further service to the 
local agents and their companies, they 
could perhaps prepare a model em- 
ployment contract to prevent the solic- 
itor from raiding the local agents 
clients, or going to work for competing 
elements in our business. 

Such a school would weed out those 
unsuited to sell, would bring a finished 
product to the agent’s door, reduce the 
agent’s cost in getting the new sales- 
man established as a producer, and 
benefit the agent by helping to provide 
for the continuance of his business be- 








Hartford A.&I. Presents 
Award to Safest Driver: 
45 Years Without Mishap 


Top spot among the winners of 
Hartford Accident safe driving awards 
to the drivers of trucks insured by the 
company has gone to Lawrence A. 
Baxter, driver for the Ogden, Utah, 
plant of American Linen Supply Co. 

Mr. Baxter has driven 1% million 
miles for the supply company during 
the past 45 years without having an 
accident. His flawless record predates 
the founding of the insurer which 
makes awards under its safe driver 
program to drivers who have operated 
their vehicles for 12 months without 
a preventable accident. Drivers be- 
come eligible for consideration for an 
award after a three-year proving peri- 
od which allows them to demonstrate 
that safe driving has become a habit. 

Each year Hartford Accident fur- 
nishes nearly 15,000 pins and certifi- 
cates for award to qualifying drivers 
of fleet-operating companies it in- 
sures. 


yond his life span. It would also bene- 
fit the companies by bringing them a 
bigger share of the insurance market. 
It would enable the capital stock com- 
panies to compete where they need to 
most .. . at the customer’s door step. 
It seems to me that this idea is 
worthy of further consideration. An 
independent school for independent 
agents might solve the problem for 
both the agents and the companies. 


NA Insures First 
Fruit Juice Tanker 


S. S. Tropicana, the world’s first or- 
ange juice tank ship, specially fitted 
tu transport orange juice in bulk form, 
has been insured by North America. 

initiating the bulk fruit juice trans- 
port method pioneered by Fruit Indus- 
tries of Bradenton, Fla., the ship re- 
cently completed its first voyage from 
the fruit company’s Cocoa, Fla. proc- 
essing plant to a new $2,500,000 pack- 
aging plant in Whitestone, L.I. 

Squeezed and chilled at the Florida 
plant, the juice is pumped into stain- 
less steel tanks aboard the Tropicana 
where it is maintained at a tempera- 
ture of from 28 to 30 degrees during 
the 56-hour run north. At Whitestone 
it is pumped from the ship to refriger- 
ated tanks and then into packaging 
machines. The Tropicana can transport 
650,000 gallons a trip, at a cost of $15,- 
000. By highway this would require 217 
“reefer” trucks, and cost $265,000. 

The new tanker makes a round trip 
between Cocoa and Whitestone every 
nine days. Installation of additional 
tanks to bring its capacity to 1,450,000 
gallons per trip is planned. 





Crown Ins. Co. Expands 


Crown Ins. Co. of Huntington, W. 
Va., a stock company organized in 1956 
to write financial responsibility, taxi 
cab and trucking risks, has moved to 
larger quarters at 213 Main steet. The 
company started writing business Jan. 
1 and outgrew its space in two months. 
L. A. Polk is president and organizer 
of Crown. He was for many years sec- 
retary and geneal manager of Inland 
Mutual. 








R. R. Liability Now Is Lively Field _ 


Railroad protective liability was dis- 
cussed by James O. Honeywell, assist- 
ant secretary of New Amsterdam Cas- 
ualty, at a meeting in Richmond of 
Casualty & Surety Underwriters’ Assn. 
of Virginia. 

The line is in a confused state, he 
said. New York has the only regular 
form. Different departments of the 
same railroads sometimes have differ- 
ent ideas of what is desired, and the 
final requirement may be different 
from that figured on by the contractor. 
Public authority usually is the one 
which ultimately pays for the cover. 

In the 1930s, the railroads were anx- 
ious to get government money to get 
rid of grade crossings, and were satis- 
fied with limited cover. Later, he said, 
they got their backs up when highways 
were built to compete with them. But 
the real difficulties began with the con- 
struction of toll roads. Then the rail- 
roads wanted cover for anything that 
might happen. 

The form finally was standardized in 
New York—for New York. But there is 
another broader form which apparently 
was worked up by the railroads. 

The New York form gives cover for 
railroad negligence. It covers contrac- 
tor’s employes from any cause and rail- 
road employes assigned to the job. 

The states do not want to pay too 


much for the coverage, he said, the 
railroads think they are entitled to cov- 
erage because of the additional haz- 
ards, and underwriters are concerned 
about what coverage is being given. 
The only exclusions in the New York 
form are contractual liability, complet- 
ed operations when the railroad is the 
proximate cause of the accident, 
and workmen’s compensation. The 
railroads are not under WC, he noted. 

The toll roads usually agree to the 
broad form of coverage. If the railroads 
obtain the coverage themselves, there 
is less worry, because there is a re- 
stricted market among insurers, he 
said. Property owned by the railroad is 
included in the so-called Oregon form 
as property damage. 

From a practical standpoint he con- 
cluded, the contractor wants to know 
the rate, so the first thing to do is to 
nail the form down—get it from the 
railroad, if possible. Determine all 
about train movements and how much 
of the work is within 50 feet of the 
track. The rate for work more than 50 
feet from the track is usually lower, he 
said. Rates vary by train movements. 
There are guide rates for the New York 
form. For other forms, add to or sub- 
tract from the New York rates accord- 
ing to cover. In the next six or eight 
months a standard form may be pro- 
duced. 
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Competitive WC 
Bill Killed in Ohio 


COLUMBUS—The Ohio house in- 
surance committee, by a seven to six 
vote, killed the bill to permit private 
insurance companies to sell workmen’s 
compensation insurance in competi- 
tion with the state fund. The measure 
was sponsored by prominent Republi- 


Julian Huxtable, a leading under- 
writer at Lloyds of London, who has 
been visiting in the United States, 
was guest of honor at receptions in 
Miami and Chicago within the last 
two weeks. The Chicago law firm of 
Lord, Bissell & Brook was host in 
Chicago to Mr. Huxtable, and at Mi- 
ami, John E. McKinley, president of 


can and Democratic senators, and McKinley & Co., marine managers, 
there had been high hopes as the ses- had Mr. Huxtable as guest at a lunch- 
sion opened that it would pass this. eon. 

year after attempts in several previous Mr. Huxtable is one of the best 


legislatures. known Lloyds underwriters. He is a 





it’s easy fo 
an expert. 


The champion skier finds nothing diffi 
about the execution of a successful jump. 
His sound training and knowledge have 
equipped him to execute the intricate maneu- 
ver with the ease of an expert. 






An expert in his own field is your hometown 
insurance agent. In addition to his own valu- 
able knowledge of local conditions, your 
insurance agent can rely upon the solid 
experience of the long-established companies 
he represents. He has made his company 
associations with an eye to serving your 
needs in the best possible manner. That's 
why he is able to solve any insurance prob- 
lem that may arise. Call on him whenever 
you need help. 


Two-color reprints of this advertisement with- 
out Company name are yours for the asking. 
Write us. 


PAWTUCKET MUTUAL 
INSURANCE COMPANY 
25 MAPLE STREET, PAWTUCKET, RHODE ISLAND 
Incorporated 1848 





Julian Huxtable of Lloyds Is Feted at Chicago, Miami 


member of the A. L. Sturge syndicate, 
which is prominent in writing U. S. 





At the reception in Chicago for Ju- 
lian Huxtable of Lloyds of London: 
From the left, Herbert Brook of the 
Chicago law firm of Lord, Bissell & 
Brook, Illinois attorneys-in-fact for 
Lloyds; Mr. Huxtable, and E. J. Clem- 
ents of Marsh & McLennan, chairman 


of Association of Lloyds Brokers (of 
Illinois). 








Bill to Create New 
Insurance Board Is 
Introduced in W. Va. 


A new insurance board which 
would direct the placement of cover on 
all state property would be created by 
bills introduced in West Virginia. 
Measures to this effect have been filed 
in both houses of the legislature in 
Charleston. 

The bills would establish a four 
member board, with members to be 
appointed for four-year terms by the 
governor, and limit to 5% the amount 
of state insurance premium volume 
that could go to one agency or agent, 
and to 15% the amount that could go to 
agencies in a single county. 





Four in Securities Are 


Promoted by Travelers 


Travelers group has named Daniel 
M. Duffield vice-president, Kenneth R. 
Lee 2nd vice-president, Richard G. 
Cady treasurer, and Peter F. McKay 
Jr. assistant treasurer of the securities 
department of Hartford. 

Mr. Duffield joined the group in 
1926, became assistant treasurer in 
1938, and was advanced to 2nd vice- 
president in 1955. Mr. Lee has been 
with the companies since 1928, was 
named assistant treasurer in 1939, and 
treasuer in 1955. Assistant treasurer 
since 1943, Mr. Cady went to the group 
in 1929. Mr. McKay joined it in 1934, 
has been assistant cashier since 1947. 


— 


risks. Mr. Huxtable’s name appears on 
more than 75% of the U. S. busineg 
written in Lloyds, it is reported, 

Lord, Bissell & Brook, as Illinois af. 
torneys-in-fact for Lloyds, had g 
guest list of more than 100 to meet Mp 
Huxtable at Chicago in the Attic Clup, 
Herbert Brook acted as host. 

At Miami, Mr. Huxtable stopped off 
on his trip from Nassau to Chicagy 
and was greeted by officers of the 
leading Florida companies. 


Fla. Proposes Hike in 


Out-State Insurer Assets 


Among revisions proposed in the 
Florida insurance laws by commis. 
sioner Larson is one to bring persons 
under the financial responsibility law 
who have had their driver license sus. 
pended by the department of public 
safety or the courts for drunken driy- 
ing or other traffic offenses. 

Another bill would require out-of. 
state insurers to have operated satis. 
factorily for three years in their home 
state before becoming eligible for ad- 
mittance to Florida. This bill would 
also require all out-of-state insurers 
to have at least $400,000 in assets in- 
stead of the present $250,000 before 
admittance to Florida. 

Mr. Larson has been holding hear- 
ings on the measures over the state, 





Striker Paycheck Insurer 


Incorporated in Delaware 


An insurer which would provide 
paycheck insurance to striking union 
members has been incorporated in 
Delaware and will open a head office 
in Washington, D. C. Called United 
Employees Ins. Co., it has been or- 
ganized by a group of west coast busi- 
nessmen, most of them from Portland, 
Ore. 

The firm plans to sell group cover 
to labor union members at a premium 
averaging $2 to $3 a week. Benefits 
would be $50 a week to union mem- 
bers out of work because of contract 
negotiations, up to a maximum of from 
10 to 12 weeks a year. The company 
expects to begin operation within six 
months. 





Directors of J. Watson Beach agency 
of Hartford have named J. Watson 
Beach chairman, Andrew Gordon 
president and treasurer, and Paul W. 
Reynolds vice-president. 





The Ezra Cox agency of Poplar Bluffs, Mo. 
has purchased the Bill Jines agency there and 
the two are being consolidated. 





Kuper HiTKE & COMPANY. INC. 


NATIONWIDE INSURANCE SERVICE 
GENERAL LIABILITY—TAXIS—TRUCKS—BUSSES —FINANCIAL RESPONSIBILITY—SURPLUS LINES 





905 Central Bank Bidg. 
DENVER 2, COLO. 
Amherst 6-0243 






233 Sansome St. 
SAN FRANCISCO 4, CAL. 
EXbrook 2-8842 


1535 Wilshire Bivd. 
LOS ANGELES 17, CAL. 
DUnkirk 8-3161 


4403 N. Central Expressway 
DALLAS 5, TEXAS 
Lakeside 6-8683 








—— i 












601 Munsey Building 
BALTIMORE 2, MD. 
MUlberry 5-2504 


407 E. Washington St. 
SPRINGFIELD, ILL. 
8-4305 


1401 Peachtree St., N.E. 
ATLANTA, GA. 
TRinity 4-1635 


175 W. Jackson Bivd. 
CHICAGO 4, ILL. 
WAbash 2-3622 


7950 Biscayne Bivd. 
MIAMI 38, FLA. 





Plaza 7-7658 
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2) 
struction, occupancy and exposure of tents. When the application of a filed to insured when the rate is lower at a 
(overage Changes better farms contrasted with marginal schedule produces a published annual new location and collect no additional 
or substandard risks currently carry- fire rate of .05 or less the EC rate is premium when new location requires 








ATS on |» e d ing the same class rates. This phase .005. When the fire rate is above .05 a higher rate. 

USineg in East Reviewe of the work is about two-thirds com- and not more than .075 the EC rate is On mortgaged appliances sold with 
1. pleted. .01. The present EC rate level for full real estate a new rule has been rec- 
Ois af. Windsor for 7 AC He said a new extended coverage fire resistive buildings is approximate- ommended as follows: “Where a pri- 
lad 4 classification has been recommended ly .015 regardless of the fire rate. vate dwelling is constructed to be sold 


et MJ 4 special committee of National to the local rating organizations in A previous recommendation per- as a unit with household equipment, 
> Club, pard has recommended for nation- EUA territory, “occupancy grade AA,” mitting coverage on household furni- such as washing machines, refrigera- 
yide use a revised format of page 1 applicable to fully fire resistive build- ture to be transferred without requir- tors or television sets, installed by the 
ed offf + the standard fire policy, E. Stuart ings with nonmanufacturing occupan- ing an endorsement has been revised builder, these items may be specifi- 
hicago .! dsor of Baltimore, conference cy—not less than 80% coinsurance to allow an endorsement if desired. cally mentioned as covered under the 
of the mittee chairman of Rastern Agents and $50 deductible—and their con- The effect is to give a return premium building item at the building rate.” 


conference, reported at the annual 
meeting in Washington. 

This change will speed up the writ- 
ing of policies in agents’ offices and 
will include space on the face of the 
in the§ policy for inserting installment pre- 


mmis- § nium payments, he said. The revision 

e€Tsons figs been approved by all states in —e | H 4 R H ; 

'y law fastern Underwriters Assn. territory : IS - 

dhe except New Hampshire. When present i 


"driv. | supplies of policies is exhausted, 
agents will be furnished with the new 


ut-of- | ype policy. Because of the expense 
Satis- | involved, companies are not replacing 
home | ,xisting supplies. A DI] ‘| ‘| ‘R ‘| N ( ] | 
or ad-f 4 study of the format of a fire poli- 
gy adaptable to mechanized policy- 
writing by electronic equipment has 
before en completed and is being retained 


for possible future development, Mr. What is the principal difference between an expertly edited weekly insur- 


—_ Windsor said. ance newspaper such as The National Underwriter and an equally well 














. + . ™ 5 

' Reporting on other results of the edited monthly paper: 
‘7 committee’s meetings with EUA, Mr. 
re | Windsor said that study is being made It is mostly readership. The average monthly paper is educational, 
ovide | 4 farm insurance. The ground work : at ‘ 
union | tas been completed and the rating inspirational, devoted to how, when, where and what to sell. What it 
odin | pan is now in the testing stage. Rat- contains is of the most value to those who are interested primarily in 
office } ing managers are testing and checking , , 
Inited | the effect of a credit and debit plan these phases of the business—the basic fundamentals. Often its readers 
ETS © Tecceaiae superbe con are new, and comparatively inexperienced and immature agents. Many 
tland, : P - ° -. a 

GAB Sponsors Business : evs we ss be vt the sortie five — — now. * — this is 
cover . . 3 
cover | Interruption School the kind of reading that may be taken or left alone; put aside or forgotten 
nefits | General adjustment bureau has spon- : : F ‘ 
nem- J ored its second five day business in- In contrast, what appears in every issue of The National Underwriter 
: trruption school in Buffalo for 26 P a. ‘ a wa 4 
from iiieers, Suaatend oceinnatel aah i demands attention mow, the day it is received. It is live, topical and 


pea, | isters of branches in New York, Pen- timely. It has the same absorbing interest as a daily newspaper, and so 


N SIX J nylvania, Massachusetts, West Virgin- . , ’ ie pigs. 5 
ia and Connecticut. it cannot be sidetracked or ignored. Instead, it is immediate, compulsory 
Organized by the eastern depart- 

zency | ment education and research division, reading. 


atson | it offered discussions of business in- 
ordon | teruption forms, steps to minimize 


11 W. | icsses, computation of values, adjust- Finally, it is certainly not the product of one editor and his part time 
mgprocedures and a review of account- assistant. Each issue is the composite achievement of ten full time editors, 
ing and bookkeeping methods by ¢ Cs . : 

, Mo, } George S. Jones, executive general ad- five in New York and five in Chicago plus more correspondents in more 

re and } jyster; Vincent W. Hopkins, general : ade ; ; 3 

—., | adjuster; R. M. Hebner, adjuster, and important cities than are maintained by any other insurance paper. 


A. W. Patten, fire manager of the : 
eastern di t q . P : > 
tos tee Without further comparisons or elaborations, don’t you agree that the 


readability of The National Underwriter is obvious and demonstrable? 





Nashville Agencies Merge 


Two Meshville agencies, Bill Cooper That is why it is the indicated paper in which to advertise, in which to 
and Clifford Love, have merged to i i i 7 
fm Cooper, Love & Fristoe Co. convey messages, announcements, viewpoints, anything that you want 
Principals of the new firm, a partner- to say to those in the insurance business that count, those who make the 
ship, are Wilson L. Cooper, Clifford aoe 

love Jr., and James H. Fristoe. The decisions—the success group. 


company’s offices will be on the 21st 
floor of the new Life & Casualty Tow- 
er, 


Mr. Cooper is president of Insurors 
of Nashville. 


The Love agency was founded in 
se Ey Sen UNDERWRITER 
fandfather and his father, the late 
=. Love and Clifford Love Sr., and 
eee at Pg Mtge agp Largest Circulation of Any Weekly Insurance Newspaper 
counts served in 1888 are still on the I} 
agency’s books. The firm moved to 
Nashville in 1931 and Clifford Love 
took over active ownership upon 
the death of his father in 1947. 
IS a past president of Insurors 
it Nashville, Exchange Club, Nash- 
tille Chamber of Commerce, and Sales Number 48 of a series. 
Executives Club. 


ir. Fristoe joined the Cooper agen- 
Yin 1955 say : 
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Casualty & Surety Assn. 
of Miss. Formed, Elects 


Casualty & Surety Assn. of Missis- 
sippi has been organized by field men 
and underwriters in Jackson. The new 
group has elected William T. Rolph of 
Boston president, William M. Selph of 
Hartford Accident vice-president, and 
Charles M. Fitts of the F. W. Williams 
state agency in Jackson secretary- 
treasurer. 





Knox County Mutual of Mount Ver- 
non, O., has changed its name to Rich- 
land-Knox Mutual. 


Hartford Fire Group 
Buys Michigan Agency 
Hartford Fire group has acquired 
Michigan General Agency of Grand 
Rapids, which had been general agents 
for Northwestern F.&M. for nearly a 
decade. Stanley A. Syrett and Robert 
J. Moriarty, who formerly operated 
the agency, continue to serve the busi- 
ness as special agents of the group. 





The General Adjustment Bureau 
Office at Ogden, Utah, has moved to 
a ground floor location at 460 23rd 
street. K. E. Yancey is manager. 


Lineberry Advanced by 


Hartford Steam Boiler 


Claude S. Lineberry has been elect- 
ed assistant vice-president of Hart- 
ford Steam Boiler. An engineer, he 
spent several years in power plant 
operation before joining the company 
in 1937 as a field inspector in the At- 
lanta territory. In 1941 he was made 
supervising inspector for that office 
and in 1944 transferred to Hartford as 
an administrative assistant to the vice- 
president in charge of engineering. 





The Hill agency of Drexel, Mo., has been 
purchased by Frazier Carter. 





HOW TO 


MAKE 





@ 


CASUALTY - 


UNITED STATES FIRE INSURANCE CO. ..... Organized 1824 
THE NORTH RIVER INSURANCE CO... . Organized 1822 THE WESTERN ASSURANCE CO., U. S. Branch ..... Incorporated 1851 
WESTCHESTER FIRE INSURANCE CO. . . Organized 1837 THE BRITISH AMERICA ASSURANCE CO., U.S. Branch .. Incorporated 1833 


110 WILLIAM STREET + NEW YORK 38, NEW YORK 


WESTERN DEPT., FREEPORT, ILL. © PACIFIC DEPT., SAN FRANCISCO © SOUTHERN DEPT., ATLANTA © ALLEGHENY DEPT., PITTSBURGH © VIRGINIA-CAROLINAS DEPT., DURHAM, WN. C. 


FRIENDS ... wis ssrasee 


“WHOLESALERS 
DISTRIBUTORS 


Ask your mercantile prospects to 
compare the advantages of the new 
Commercial Property Coverage. 
They will agree that Commercial 
Property Coverage antiquates Spe- 
cific Peril Policies. Commercial 
Property Coverage provides broader 
protection ...covers against direct 
physical loss or damage to stock, 
wares and merchandise—on or off 
premises or in transit—as well as 
furniture, fixtures and tenants’ im- 
provements. 


CRUM & FORSTER GROUP 


of Insurance Companies 
MARINE ~- 


FIRE « 


Write today for complete details on 
the new Commercial Property 
Policy available to representatives 
of Crum & Forster companies. 


Sell Commercial Property Coverage 
and watch your agency income grow! 


SURETY 








—.., 
—> 


N. Y. Gets Several WC 


and Disability Measures 


Among bills in the New York legis. 
lature is one to make public schoo} 
teaching outside New York City com. 
pensable. School boards would be ay. 
thorized to provide workmen’s com. 
pensation for teachers and other schoo] 
employes. 

Another measure would provide that 
the lien of an insurer or State Fund— 
liable for workmen’s compensation 
payment against third party settle. 
ment—be limited to a top of two. 
thirds of the amount awarded after 
deduction of expenses, including at. 
torney’s fees. It would also provide for 
application to a court for approval of 
compromise if voluntary approval is 
refused. 

Three bills affecting disability ben- 
efits have been filed in the senate, 
One would provide, in addition to pres- 
ent non-occupational disability bene- 
fits for hospitalization, that an employe 
during confinement in a hospital re- 
ceive $12 per day for a maximum of 
12 days in any one benefit period dur- 
ing which confinement is on doctor’s 
orders, and that the employe be en- 
titled to these benefits irrespective of 
his receipt of remuneration from his 
employer. 

Another senate measure would pro- 
vide that for purposes of the disability 
benefits law employers furnish the 
same medical, surgical, nursing and 
hospital services, therapeutic devices 
= medicines required under the WC 
aw. 

The third upper house bill would 
increase from $40 to $45 the maximum 
payable in non-occupational disability 
cases and increase the duration of ben- 
efits from 20 to 26 weeks during a pe- 
riod of 52 consecutive weeks or any 
one period of disability. 

In the assembly is a measure to 
prohibit the solicitation of business by 
an officer, employe or agent of the 
State Fund for or on behalf of the 
fund, which also defines the adver- 
tising of fund rates in newspapers or 
periodicals as solicitation. 


S. C. Truck Driver Gets 


Markel Service Award 


William D. Barnes, truck driver 
with Mercury Motor Express, was pre- 
sented the Markel Service distin- 
guished merit award by Lewis C. Mar- 
kel, chairman of the safety engineer- 
ing affiliate of American Fidelity & 
Casualty, at a special testimonial din- 
ner in West Columbia, S. C. Execu- 
tives of the trucking firm and many 
drivers and their wives attended. 

Barnes and his helper, John Dials 
were cruising six miles north of Har- 
deeville, S. C., where the road runs 
through a swamp. A car had run off 
the highway and was lying on its side 
with its back end jutting out over the 
canal. Barnes jumped out and rescued 
a 22-month-old baby boy from the wa- 
ter and administered artificial respira- 
tion. Dials discovered a young woman, 
the baby’s mother, lying unconscious 
beside the car and two other children 
trapped inside. After removing the 
children from the wreck, the men 
flagged down a car and had the driver 
send back an ambulance and the po- 
lice. They remained until all were 
taken safely to a hospital. Though the 
mother died of injuries, the children 
survived. 

The Markel award is presented to 
professional drivers who perform their 
work above and beyond the call of 
duty. 


Study Miss. Fire Rates 


A legislative committee in Missis- 
sippi is studying fire insurance and 
fire insurance rates. Rep. Jacobs of 
Bolivar county, chairman of the group, 
said its members were exploring fac- 
tors which might result in legislation 
to better adjust fire rates. The group 
is studying rate making by stock com- 
panies and mutuals as well as expense 
items in the rates. 
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orn Seeks Stouter 
Agent Standard in Ala. 


Superintendent Horn of Alabama 
eld a conference in Montgomery with 

resentatives of the business to dis- 
ss legislation which he wants that 
yould raise qualification and regula- 
jon of agents. He said that presently, 
yder the loose system of licensing 
gents in the state, about 54,000 will 
qualify this year—on payment of $5 
ach to sell all kinds of insurance. 
the legislation he is proposing would 
at this number to 40,000 at least by 
diminating many unqualified and un- 
necessary agents including those of 
ihe “hat band” and “convenience” 
variety. 

Many of the insurance representa- 
fives on hand opposed the draft of a 
sil which Mr. Horn had written out. 
They objected to it because it does 
nt have a grandfather clause, and 
they felt it gave the superintendent 
io much control over present agents 
3s well as those who might apply to 
enter the business in the future. 

His bill would create an Alabama 
surance advisory board, the mem- 
ters to be appointed by the superin- 
ndent. The board would promulgate 
nles and regulations consistent with 
law for examining, licensing and reg- 
wating solicitors, agents and brokers. 
Mr. Horn said that he wanted the 
«tire business in Alabama to have 
me bill for agency qualification and 
regulation instead of a multitude of 
bills and a multitude of laws affecting 
different segments of the business. 
Wilbur K. Allen of Birmingham, pres- 
ident Alabama Assn. of Insurance 
Agents, and Frank P. Samford, presi- 
dent of Liberty National Life of Bir- 
mingham and head of the newly 
formed Alabama Assn. of Life insur- 
ance Companies, both commended Mr. 
Horn for his efforts. 

Alabama Automobile Dealers Assn. 
has opposed efforts in the past to re- 
vise the qualification laws for fire- 
casualty agents. Frank Broadway, ex- 
ecutive secretary of the group, told 
the Hunt conference that the dealers 
want to act as agents to sell physical 
damage coverage on motor vehicles 
sold by them and they want to be 
exempt from the provisions of the 
qualification bill. 


§, Cal. Buyers Name 
Roy A. Bolling President 


Southern California chapter of 

American Society of Insurance Man- 
agement has elected Roy A. Bolling, 
Northrop Aircraft, president to suc- 
ceed Harvey Humphrey, Title insur- 
ance & Trust Co. Other officers are: 
Wiliam E. Reimer, Carnation Co., 
vice-president; George P. Kohl, Cali- 
fornia Bank, secretary; M. J. Bow- 
man, American Potash & Chemical 
Corp., treasurer. 

William Barger, Mission Appliance 
Corp.; Lawrence Bunch, Griffith Co.; 
Forrest I. Lofgren, Forest Lawn Co.; 
Charles S. Taylor, Hughes Aircraft; 

Marguerite Welch, Hammond 
lumber Co., and Mr. Humphrey 
were named directors. Mrs. Welch 
was voted the chapter’s first honorary 
member. 

William H. Thompson Jr. of the 

per group, discussed “Safety in 
the Home.” 


WC Law Amendments Analyzed 
_ WASHINGTON—Increased_ disabil- 
ly and survivorship benefits were out- 
ing in amendments to workmen’s 
‘tmpensation laws enacted in 1956, ac- 
wrding to U. S. Chamber of Commerce. 
The chamber insurance department 
'as-compiled full data on the changes 
Mthe booklet “Supplement to Analy- 
Ssof Workmen’s Compensation Laws,” 





now available without charge to pur- 
chasers of the 1956 “Analysis of Work- 
men’s Compensation Laws,” priced at 
$1, which may be ordered from the 
chamber. 





Cranston, R.I., Agents to Organize 


Cranston, R. I. agents have voted to 
organize an _ association. J. Stanley 
Brady of G. F. Hiller local agency has 
been elected temporary chairman. 

The decision followed a Rhode Is- 
land Assn. of Insurance Agents dinner 
at which George C. Hughes, executive 
secretary, explained local association 
advantages. 


New Producer Group Is 


Organized at Albany, N. Y. 


Albany (N.Y.) Independent Insur- 
ance Agents & Brokers Assn. held its 
first meeting there. Mrs. Alma P. 
Sherman of Schenectady, director of 
the state association, spoke. Robert 
Dwyer was temporary chairman of the 
meeting, assisted by Charles Ruso. Of- 
ficers will be elected later. 





The annual safety convention and 
exposition of Greater New York Safety 
Council will be held at the Hotel Stat- 
ler, New York City, March 18-22. 


Federal Will Pay Extra 


10-cent Dividend in June 


Federal has declared an extra divi- 
dend of 10 cents:per share. It is pay- 
able June 10 on al} shares. of record 
May 31. 





L. A. Adjusters Elect Ferguson 

Adjusters Round Table of Los An- 
geles has elected these officers for the 
coming year: President, Donald Fer- 
guson, General of Seattle; vice-presi- 
dent, George E. Darby, Chubb & Son; 
secretary-treasurer, R. R. Holderman, 
Travelers Indemnity. 





WHEATON BRASS WORKS 


ai UNION, N. J. 
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Wheaton Brass, manufacturers of equipment for 
the petroleum industry, might be hurt seriously 
by a fire or burglary. The management according- 
ly chose ADT Automatic Protection Services to 
safeguard property, profits and employees’ jobs. 


The building, a model for plants of its type, is 
guarded by a combination of ADT Central Sta- 
tion Sprinkler Supervisory and Waterflow Alarm, 
Aero Automatic Fire Alarm, Heating Supervisory 
and Burglar Alarm Services. 


Mr. Wheaton’s statement, above, convincingly 
attests the great value of ADT Services in giving 
businessmen peace of mind based on knowledge 
that their properties have the best protection. 


May we show you what ADT can do tn you? 


Whether your premises are old or new, sprin- 
klered or unsprinklered, an ADT specialist will 
be glad to show how combinations of automatic 
services can protect your property. Call our local 
sales office if we are listed in your phone book; 
or write to our Executive Office. 





Controlled Companies of 


AMERICAN DISTRICT 
TELEGRAPH COMPANY 


A NATIONWIDE ORGANIZATION 
Executive Office 


155 Sixth Avenue, New York 13, N. Y. 
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How Producer Can Meet Today's Problems 


The Jaffe agency of New York City, 
in its newsletter, Points & Viewpoints, 
offers some suggestions on how to 
meet the competitive problems: 

1. Sit in your office and cry. 

2. Repeat to yourself that your in- 
sured never remember all you’ve done 
for them. 

3. Don’t bother seeing clients. Ex- 
ceptions: Poor payers you must see to 
collect from, and pleasant old buddies 
with no insurance potential but plenty 
of time to chin. 

4. Spend more time and effort 
studying the stock and real estate 
markets than the insurance market. 
After all, new coverages and trends 
are for the kids who still have a lot to 
learn. 

5. Call on your buddy down the 
hall at 10 a.m. every day and sit over 
coffee with him until 11. It is very 


stimulating going over the same 
gripes together. 

6. Never give the agency or com- 
pany man who calls on you a chance 
to talk, because he may give you a 
new idea. Instead, tell him again it is 
impossible to keep up with all the 
changes today. That’s a new one, and 
he’ll sure appreciate hearing it. 

7. Pick on your staff. Who’s the 
boss anyway? 

8. Chain yourself to the desk so 
you can attend to the really important 
details such as checking on your 
checker. What with all the incompe- 
tency today,..you must do everything 
yourself. It’s-just not like the old days. 

9. Whem-you take your well earned 
vacations, be sure and call the office 
every day because no one has the 
brains to do anything without you. 

10. Sit in your office and cry. 


Time to Call Boldly for Rate Increases 


It is not easy to recall a year during 
the past decade or more when the un- 
derwriting results of the. well managed 
fire and casualty gompamies were so 
unfavorable as in 1956. As the annual 
statements of such companies are pub- 
licized one by one, the underwriting 
losses of the representative agency 
companies are shown to be astonish- 
ingly large. They were so heavy in 
many instances as to make serious in- 
roads on the interest income, or even 
to wipe it out altogether. If such re- 
sults were to continue for a few more 
years, many companies would have to 
discontinue paying dividends to stock- 
holders because they would not be 
earning them and would continue to 
deplete their surplus accounts. 


The most searching examination is 
being made by many company execu- 
tives today, and nearly all of them see 
clearly that what is needed by the av- 
erage fire and casualty company is a 
general increase in rates. By this is 
meant not simply an advance in auto- 
mobile rates, the necessity for which is 
admitted on all sides, but instead a 
general across the board increase that 
will permit the companies to earn a 
reasonable return on their underwrit- 
ing operations. 

Such price increases have been made 
not once but several times by all other 
important businesses. The need is not 
for a 2 or 5% increase, but something 
at least in the neighborhood of 10% is 
indicated if the big insurers writing a 
general line of business are to continue 
on a sound and substantial underwrit- 
ing basis. 


Most businesses outside of insurance, 
when they find they are making little 
or no money, decide that there are two 
courses they may follow. One is to in- 
crease the price, and the other is to 
increase the amount of sales. It is usu- 
ally as simple as that. But when it 
comes to a fire or casualty company, 
there is no such quick or easy solution. 
In the first place, the company writing 
what has always been regarded as de- 
sirable business that finds it is doing so 


at a loss does not want to increase its 
volume necessarily, since to do so will 
be to write more unprofitable business 
and in this way increase the total dol- 
lars of loss. On the other hand, getting 
a rate increase where one is definitely 
and demonstrably needed is no simple 
matter. Most commissioners are not 
favorably inclined toward rate increas- 
es. Usually it is the other way; they 
prefer a decrease in the cost of insur- 
ance. As anyone of any experience 
knows, rate increases come slowly and 
over a period of several years, partic- 
ularly in the fire lines. When they are 
finally granted they are not in the 
amount asked for. 

It seems clear to any intelligent ob- 
server that a general rate increase has 
become a sheer necessity. It cannot be 
contended that the underwriting staffs 
of all the good quality fire and casualty 
companies have suddenly become in- 
efficient and incompetent. They are 
underwriting with the same care and 
caution as in the past, but now mostly 
at a loss. The figures to substantiate 
this are appearing in every annual 
statement. 

At this time the companies should 
cast off any timidity or reluctance or 
disclination to agitate for higher rates 
and take the bold and clearly indicated 
course. They should begin to campaign 
in various ways and on all fronts for 
an increase in premium rates on all 
classifications of business, most of 
which until recently were written at a 
profit, but which now for a variety of 
reasons have become astonishingly un- 
profitable. 

It will be a mistake to do no more 
than hope that somehow or other the 
underwriting results will become bet- 
ter. If the poor underwriting showing 
of last year had been confined to a few 
companies or to a tew kinds of busi- 
ness, it might be different. But when 
the most respected property insurance 
companies in the business recorded 
such a poor showing as they did in 
1956 it is certainly time for the begin- 
ning of a campaign to get upward rate 
adjustments—Howard J. Burridge. 


If those heavy underwriting losses 
continue, some of the companies sus. 
taining them may feel inclined in al 
honesty to include in their publicity 
material a sentence reading something 
like this: “We are a non-profit organ- 
ization. We did not intend to be, but 
we are.” 


PERSONALS — 


In Baltimore, John G. Franz, a part- 
ner in Tongue, Brooks & Co. general 
agents and brokers, has retired. He en- 
tered insurance with Maryland Casual. 
ty in 1904, joined T.T. Tongue general 
agency in 1915, and became treasurer 
when Tongue, Brooks & Zimmerman, 
forerunner of the present firm, was 
formed by a merger in 1929. 


James H. Vey Sr., vice-president 
of Hanover Fire, is in Florida recuper- 
ating from a bronchial infection. 











K. Myron Hickey of the Mercantile 
agency of St. Louis has been elected a 
director of Michigan Life of Detroit, 
He is also vice-president and treasurer 
of National Home Life of St. Louis. 


Charles M. Smith, vice-president of 
Provident Fire and assistant manager 
of Royal Exchange group companies— 
Royal Exchange, State Assurance, and 
Car & General, will end 30 years ser- 
vice with the group when he retires 
March 31. Mr. Smith joined Car & Gen- 
eral as ‘assistant superintendent of 
claims in 1928, became superintendent 
of claims in 1936, and was named gen- 
eral agent the following year. He was 
appointed assistant manager of the 
aforementioned companies and vice- 
president of Provident Fire in 1938. 


Guy T. Warfield of Baltimore, past 
president of National Assn. of Insur- 
ance Agents, celebrated his birthday at 
Eastern Agents Conference in Wash- 
ington. Mrs. Warfield and he will sail 
next week for a six weeks visit to 
Europe. 


Louie E. Woodbury Jr., local agent of 
Wilmington, N. C., and vice-president 
of National Assn. of Insurance Agents, 
has been named a director of Cherokee 
of Nashville. 


Kenneth K. Bechtel, chairman of In- 
dustrial Indemnity, has been elected to 
the board of Institute for Philosophical 


DEATHS 


J. M. MARTIN, adjuster-in-charge 
of General Adjustment Bureau in Tus- 
caloosa, Ala., died from a heart attack 
at his home there. He had been with 
GAB since 1947. 


JOSEPH A. RIORDAN, 90, who 
founded his own agency at Harrison, 
N. J., died at St. Michael’s hospital, 
Newark. He was in insurance for 70 
years. 


RICHARD L. McKNIGHT, 42, a 
partner in Mark M. Taber iocal agen- 
cy in Elmira, N. Y., died there. He was 
previously claims manager for Kemper 
group in Elmira. 


FLOYD N. DULL, whose death was 
reported in last week’s issue, was a 
past president of New York Board of 
Trade and an organizer of its insur- 
ance section. He was a director and 
member of the executive committee of 
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Insurance Federation of New York. W. 
Irving Plitt of Atlantic Mutual, chair- 
man of the insurance section of New 
york Board of Trade, appointed as a 
committee from that organization to 
attend the funeral, J. Dewey Dorsett 
of Assn. of Casualty & Surety Com- 

ies, W. R. Ehrmanntraut of Amer- 
jean Surety, and Herry F. Legg of 
Board of Trade. 


L. A. TONNIES, assistant secretary of 
Western Casualty and Western Fire of 
Fort Scott, died suddenly. He had been 
with the companies for more than 33 


years. 


CLARENCE E. DAVIS SR., 65, fath- 
er of Alvin J. Davis, publisher of the 
Southern Insurance Magazine in New 
Orleans, died in Louisville. 


w. FOSTER STEWART, assistant 
general manager of California State 
Automobile Assn., and manager of its 
inter-insurance bureau, died in San 
Francisco. He joined the bureau as as- 
sistant manager when it was organized 
in 1914 and became manager in 1953. 


TONNIE C. BOYLES SR., 73, founder 
and owner of Louisville local agency 
in Louisville, Miss., died of heart dis- 
ease in Community hospital there. 


MAURICE D. LONG, 79, retired as a 
fire manager of North America since 
1945, died at his home in a suburb of 
Philadelphia. He had been with the 
company more than 35 years. 


J. HENRY McMANUS, 80, founder 
and head of his own agency in Hart- 
ford, died in Farmington convalescent 
home there. Mr. McManus founded his 
agency in 1903. He entered insurance 
with Travelers in 1900, and at one 
time was its special agent in western 
Massachusetts. 


FRANCIS C. DENNER, 50, a claims 
examiner of American Surety, died 
while attending a performance at the 
St. James theatre in New York city. 


A. A. GARDEN, 83, retired local ag- 
ent of Caribou, Me., died there. 


ARTHUR D. JAMESON, 59, retired 
Rochester insurance broker, died there. 








Western Adustment Holds 
Casualty, Marine Schools 


Western Adjustment this month 
completed a one week casualty school 
at the head office and a one day 
seminar on marine at Detroit. 

The casualty school was attended by 
26 trainees and experienced adjusters 
for six days. Casualty manager J. G. 
Young, assisted by M. M. Schulte and 
Bernard Zur, supervisors, were in 
charge. Last month Western had a 
casualty seminar at Alexandria, Minn. 
for 13 adjusters and managers. Cur- 
rent problems in the casualty field, 
emphasizing the new family protec- 
tion coverage endorsement, were dis- 
cussed. 

» . . 

The marine seminar at Detroit was 
attended by 14 adjusters and manag- 
ets in Michigan. Discussions were on 
yacht and small boat coverages, sur- 
veys and repairs. S. O. MacLean of the 
head office was in charge, assisted by 
M. W. Vidak, marine manager, and 
W. E. Taylor, marine surveyor at De- 
troit. David Smith, marine special 
agent of Home, spoke on companies’ 
‘fequirements under marine coverages. 





M. M. Douglass, who has been an 
adjuster at Topeka and Wichita for 
many years, has joined Kansas Claims 
Bevice as manager of the fire depart- 

nt. 





Natl. Fire Adds Three 
to Board: Promotes 
Anderson, Davis, Young 


Stockholders of National Fire voted 
at the annual meeting to increase the 
number of directors from 15 to 18. 
Richard B. Haskell, Harold E. Read 
and Boyd N. Everett were elected to 
the board. 

Robert J. Anderson was advanced 
from secretary to vice-president. Wil- 
liam T. Davis and Beverly C. Young 
were elected assistant secretaries. 

Mr. Haskell is president of Mech- 
anics Savings bank and a director of 
the Riverside Trust Co. Mr. Read is 
senior vice-president of Connecticut 
Bank & Trust Co. Mr. Everett is vice- 
president and treasurer of Continental 
Casualty and Continental Assurance 
and is a director of these companies. 
He is also vice-president and a direc- 
tor of Transportation Ins. Co. and of 
United States Life. 

Mr. Anderson joined National Fire 
as special agent in New Jersey in 
1940 and later supervised the New 
York suburban territory. He was 
transferred to the home office and 
elected an assistant secretary in 1952. 
He was promoted to secretary and 
placed in charge of New England busi- 
ness in 1955. 

Mr. Davis joined National Fire as 
manager in west Texas in 1951. He 
went to the home office as agency su- 
perintendent in 1954 and helped su- 
pervise the southwestern field. 

Mr. Young joined the company in 
1946 and has traveled the Carolinas, 
south Texas and Georgia fields. He 
was advanced to agency superintend- 
ent in 1954 and transferred to Hart- 
ford where he has assisted in han- 
dling southwest business. 





U. S. Bill Would Give 
Self Employed a Tax 


Deferment on Pensions 


Self-employed persons, including lo- 
cal insurance agents and brokers, un- 
able to qualify under existing federal 
law for voluntary pension plans, would 
be allowed a tax deferment on a lim- 
ited portion of their income set aside 
for retirement by passage of the 
Keogh bill, now in Congressional com- 
mittee. 

Ira D. Keiter, Albany local agent, 
and a proponent of the measure, has 
urged the self-employed, agents and 
brokers in particular, to support it by 
writing their representatives in Wash- 
ington. 

Sponsored by Rep. Keogh of Brook- 
lyn, the purpose of the measure is to 
encourage self-employed persons to es- 
tablish voluntary pension plans by 
permitting them a tax deferment on 
retirement reserves, such as is al- 
lowed employed persons whose em- 
ployers have created employe pension 
programs meeting certain statutory 
requirements. The measure takes its 
cue from amendments of the social 
security act which brought the self- 
employed within the compulsory old- 
age pension system sanctioned by the 
act. 

Results of a survey conducted by 
American Bar Assn. show the bill 
would be passed and become law if it 
comes to a vote. 





J. C. Varney of the London office of 
Griffiths, Tate Ltd., is visiting the New 
York office, Wohlreich & Anderson, 
Ltd., following a conference with 
Thomas C. Anderson, executive vice- 
president of Griffiths, Tate, in Chi- 
cago. While in Chicago, he attended 
the cocktail party given by Lord, Bis- 
sell & Brook in honor of Julian Hux- 
table, a leading Underwriter at Lloyd’s 
London. He will return to England 
March 26. 
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NAUA Is Developing Some Rating Changes 


In his examination of National Au- 
tomobile Underwriters Assn., Abra- 
ham Silver of the New York depart- 
ment recommends: 

Enumeration of the rights of sub- 
scribers in the constitution; possible 
adoption of one method of rating rath- 
er than the present two (actual cash 
value and stated amount); a broaden- 
ing of the minimum premium rule; 
revision of automobile age group defi- 
nitions; a reduction in the number of 


symbols for rating purposes. 

Also, calculation of fleet modifi- 
cations directly from comprehensive 
rates instead of loading fire and theft 
rates; a review of the size of credits 
and experience modifications in fleet 
formula C and its extension to formula 
A risks; consideration of mandatory 
rating of fleets, and elimination of 
credit for risks with adjusted loss ra- 
tios in excess of 70%. 

To these recommendations, Howard 


— 
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S. Omsberg, NAUA manager, gave the 
department detailed replies. 

Mr. Omsberg pointed out that the 
relationship of subscriber companies 
to a rating organization involves a 
changing scene. This relationship is 
subject to changes in laws and in in- 
surance department rulings. The laws 
and rulings vary by states. It would 
be impractical to include these rights 
in any detail in the constitution and 
bylaws of NAUA. To do so would im- 
pose the burden of frequently chang- 
ing the constitution and bylaws to 
keep up with revised rulings and 
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ANNUAL REPORT 


Assets 


Cash in Banks and Offices 

*U. S. Government Bonds 

*Stote Bonds . 

*Municipal Bonds 

*Public Utility Bonds 

*industrial Bonds 

Mortgage Loans 

Collateral Loans 

Savings and Loan Investments 
+Public Utility Preferred Stocks 
tindustrial Preferred Stocks 

tBank Stocks . 

Ftinsurance Stocks 

Vanguard Insurance Co 

(a wholly owned Subsidiary) 

FRailroad Common Stocks 

+Public Utility Common Stocks 
Findustrial Common Stocks ‘ 
Agents’ Balances (Not over 90 days) ‘ 
Premium Notes 

Home Office Building 

Eastern Department Building 
Pacific Coast Department Building 
Due from Reinsurers 

Other Assets 


*Amortized 


tValve as established by Insurance C sc 
TRepresents excess of morket value of stocks over ue 


$ 3,091,648.20 
6,936,709.34 
216,235.10 
4,598,480.30 
3,484.93 
6,648.55 
556,070.98 
1,025,919.43 
1,877,619.64 
876,255.00 
892,100.00 
4,827,729.00 
1,185,446.00 


Reserve for Losses 
Reserve for Taxes 


Other Liabilities . 


Capital: 
2,196,692.70 
50,800.00 
587,800.00 
4,115,486.78 
1,668,585.57 
1,950,264.85 
1,610,950.45 
94,493.37 
86,093.63 
351,050.53 
91,032.32 


$36,697,596.67 


Preferred 
Common 


Earned Surplus . 





ee on Valu 





of Securities 


Unearned Premium Reserve 


TContingency Reserve 


3,900,000.00 


Policyholders’ Surplus 





Lice i hitiacs 
$20,411,224.02 
599,598.92 
1,049,006.55 
515,131.86 


. $6,777,474.77 


$1,500,000.00 


5,400,000.00 
4,145,160.55 


16,322,635.32 
$38,897 ,596.67 


U. S. Government Bonds of the par value of $1,775,000.00 ore on deposit with the Insurance Department of various states in accordance with 


legal requirements 





——Highlights of Republic’s accomplishments in the past Five years— 




















RATIOS 1956 1955 1954 1953 1952 
Losses Incurred to Premiums Earned 37.1 36.8 40.7 39.9 36.6 
Expenses Incurred to Premiums Written 50.6 48.6 49.9 48.5 47.3 
Combined 87.7 85.4 90.6 88.4 83.9 
Total Assets $38,897,597 $36,990,253 $33,321,181 $29,202,865 $27,123,961 
Policyholders’ Surplus 16,322,635 15,865,588 13,600,344 10,787,344 10,397,342 
& % 
Republic Writes Direct Agenc VAINGUARD insurance company 
1 os y A WHOLLY OWNED SUBSIDIARY 
Business in the Following States 
Assets P Liobilitiecs 
Arizona Missouri : 
Arkansas New Jersey : 
mw note — — Cash in Banks $ 493,494.38 : Unearned Premium Reserve $1,148,706.47 
Connecticut Ohio *U. S. Government Bciiale ; 2,543,933.69 : Reserve for Losses 509,587.00 
Delaware Oklahoma *Municipal Bonds 211,423.21 : Reserve for Taxes 34,700.00 
Minois Oregon +Public Utility Preferred Stocks 81,500.00 ‘ Other Liabilities 26,013.71 
indiana Pennsylvania tindustrial Preferred Stocks 189,250.00 : Schedule “P’” Statutory Reserve 35,595.47 
fowa Tennessee +Common Stocks 149,904.00 H TContingency 
Kansas a Agents’ Balances : Reserve .$ 28,814.90 
oe se (Not over 90 days) . 158,225.97 } Capital 1,000,000.00 
ovisiana : 
; Premium Notes 110,871.44 8 Surplus 1,167,877.80 
hingt 3 : ’ 
Michigdn ene eneehl D.c. Other Assets . 12,692.66 : Policyholders’ Surplus 2,196,692.70 
Minnesota Wisconsin $3,951,295.35 : $3,951,295.35 
* Amortized : 
4 j tValve as established by Insurance Commissioners Committee on Valuation of Securities 
Republic and Vanguard Write Saenedais autbes of ‘ouubiak valve of stocks over cost 
the Following Coverage U. S. Government Bonds of the par value of $620,000.00 ore on deposit with the Insurance Departments of various states in 
accordance with legal requirements. 
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amended laws. Since NAUA’s duties 
include advising affiliated companies 
on matters generally relating to auto 
PHD which would extend to any laws 
pertaining thereto, it is incumbent 
upon each company to be familiar with 
the requirements of the laws and rul- 
ings under which it operates in any 
state. 

NAUA has seriously considered one 
base, actual value or stated amount, 
for rating. Most private passenger 
business is written on the actual value 
form. Consequently, if any method of 
rating were eliminated, Mr. Omsberg 
stated, it would have to be the actual 
value and thus concentrate all writ- 
ings on the stated amount form. But 
the actual value policy has proved so 
popular that for all practical purposes 
it could not be eliminated without ex- 
treme difficulty. When the family 
policy was introduced on the actual 
value basis quite a demand developed 
for a stated amount form also. The 
New York department asked NAUA to 
consider offering the stated amount 
form, and this was developed. There 
may be a difference in premium be- 
tween stated amount and actual value, 
but experience shows this difference 
is not pronounced. However, NAUA 
will continue to study this suggestion. 

NAUA is revising the minimum 
premium rule and will file in all juris- 
dictions when rate changes are intro- 
duced. The new rule establishes a per 
policy minimum premium regardless 
of coverages, excluding towing and 
road service charges. It will replace 
the former coverage minimum premi- 
um. 

The actuarial committee of NAUA 
presently is considering the matter of 
establishing additional age groups for 
automobiles. 

Preliminary steps have been taken 
to reduce the number of symbols by 
combining in separate groups at the 
same level symbols A, B, and C; D 
and E; K and L; O and P; and Q and 
R. The idea here is to make the ad- 
justments in a series of steps rather 
than to reduce the number of symbols 
in one step. 

NAUA has just revised its fleet for- 
mulas and will shortly file a new fleet 
rating plan to provide for calculation 
of fleet modifications from direct com- 
prehensive rates instead of adding a 
loading to fire and theft rates for the 
coverage. 

The new formula for rating fire and 
theft and comprehensive will be filed 
shortly in connection with fleet for- 
mula C. The size of credits remains 
the same, but the experience modifi- 
cations are scaled from a credit of 
30% for good experience to a debit of 
30% for poor experience. 

While NAUA has studied the com- 
bination of formulas A and C in one 
plan, the experience of 10 years justi- 
fies retention of both plans, Mr. Oms- 
berg explained. Formula A is used 
only in conjunction with large risks; 
consequently such risks have sufficient 
credibility to warrant a pure experi- 
ence method of rating—while smaller 
fleets without the same degree of 
credibility would be more properly 
rated with a relationship to manual 
rates. 

As to mandatory rating of fleets, 
Mr. Omsberg notes that experience 
has dictated that a reasonable degree 
of flexibility be maintained in fleet 
rating programs. Consequently, NAUA 
has not tried to make the fleet rating 
mandatory. Some years ago a southern 
state introduced mandatory fleet rat- 
ing, but it proved quite unpopular and 
was subsequently withdrawn. The ab- 


(CONTINUED ON FOLLOWING PAGE) 
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Program Prepared 
for Buffalo I-Day 


Insurance Club of Buffalo will hold 
its annual I-Day March 26. Frank J. 
Meistrell, federal flood indemnity ad- 
ministrator, will be the principal 
speaker. He will discuss the FIA pro- 
gram following a reception to be spon- 
sored by Independent Adjusters of 
Western New York, and will be pre- 
ceeded by Julius S. Wikler, first deputy 
superintendent of the New York in- 
surance department, who will speak 
on “The Dynamics of Insurance Su- 
pervision—Where Do We Go From 
Here?”’ 

Joseph F. Murphy, multi-peril man- 
ager of America Fore group, will talk 
on “The Multi-peril Outlook;” C. Fred 
Ritter, Middletown, president of New 
York State Assn. of Insurance Agents, 
on “The economic Worth of the In- 
dependent Insurance Agent;” Edmund 
y. Schenke, advertising manager of 
Royal-Globe group and president of 
Insurance Advertising Conference, on 
insurance advertising for the future 
with particular emphasis upon state 
association and local board activity, 
and John C. Weghorn, New York City 
agent and executive committee chair- 
man of Insurance Federation of New 
York State, on “The Insurance Man 
Is in Politics.” 

Robert O. Young, national secretary 
of Society of Property & Liability Un- 
derwriters, will present CPCU awards 
to designees from western New York. 

Approximately 600 insurance men 
and women are expected to attend 
the event which has been organized by 
Victor T. Ehre, president, of Buffalo, 
program director, and William N. 
Weber, assistant manager of Indem- 
nity of North America, general chair- 
man. 


American F. & C. Sponsors 
Tax Clinic for Truckers 


Commercial motor carrier execu- 
tives attended a two day federal in- 
come tax clinic recently sponsored in 
Richmond, Va., by American Fidelity 
& Casualty to discuss and analyze tax 
problems peculiar to the motor trans- 
port industry. 

T. Coleman Andrews, chairman and 
president of the company, and former 
commissioner of internal revenue, was 
chairman of the clinic, which was at- 
tended by 100 executive and tax ac- 
countants connected with the truck 
and bus industry. Discussions were led 
by J. S. Seidman of Seidman & Seid- 
man, CPAs of New York, and Don V. 
Harris Jr. of Covington & Burlington, 
Washington, D.C., law firm. 





Ford Agency Has Own Bldg. 


Daniel A. Ford Jr. & Co., Baltimore 
agency, has moved to its own building 








(CONTINUED FROM PRECEDING PAGE) 
sence of mandatory fleet rating is not 
unfair to insured since competition is 
such that if a group of automobiles 
under one ownership is entitled to a 
fleet credit, the agent controlling the 
line will be forced by competition if 
not by anything else to submit the 
tisk for fleet rating. Also, Mr. Oms- 
berg stated that policing of mandatory 
fleet rating would be extremely diffi- 
cult. All a producer or a company 
would have to do would be to break 
up the fleet and cover the units under 
separate policies in order to nullify 
the rule. 

The new fleet rating formula for 
collision, to be filed shortly, reflects 
Tecognition of Mr. Silver’s recommend- 
ation that risks that develop loss ratios 
of more than 70% should not receive a 
credit. 


of modified Williamsburg design at 
5217-B York road. The new location 
has adequate customer parking, scien- 
tifically designed lighting, acoustical 
sound and interior weather controls, 
customer conference rooms, etc. 

Daniel A. Ford Jr., president, in the 
business since 1931, has been a direc- 
tor of Maryland Assn. of Insurance 
Agents two terms, and is past presi- 
dent of Optimist Club of Northwood. 
Mrs. Louise A. Weaver, vice-president, 
was formerly an underwriter with the 
Warfield-Dorsey Co. agency. She is 
serving her second term as president 
of Insurance Women of Baltimore. 
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Preferred Stocks... 
Common Stocks.... 


Reserve for Outstanding Losses 
Reserve for Unearned Premiums 
Reserve for Funds Held Under Reinsurance Treaties 
Reserve for Commissions, Taxes and Other Liabilities 
Reserve for Loss Balances in Course of Payment... .. — 
Reserve for Securities Purchased but Undelivered. ... 


Valuation of securities on iene & Aennatetien, 
December 31, 1956 Total Admitted Assets would be $87 

carried at $1,520,251 in the above statement are deposited as req 
ment of certain losses is included in “Cash” and reflected 


Del. Rescinds Okay of 


Seven Dealer Floaters 


The Delaware insurance department 
has rescinded its amendment of the 
nationwide marine definition which 
permitted the seven dealer floaters to 
be written as inland marine. 





Auto liability cover of 5/10/5 would 
have to be proven by motorists apply- 
ing for license plates before their 
plates would be issued, under a bill 
introduced in North Carolina by Rep. 
Jones of Pitt. 


Fortieth Annual Statement 


December 31, 1956 


ASSETS 


Cee eee ee meee eee eee eee eeeeeeeeeeeeee 
Ce eee 
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I 6 int on ecg nn ta eres ia eeekindareees 
Premiums in Course of Collection (not over 90 days due) 
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TOTAL ADMITTED ASSETS 


LIABILITIES 


AND SURPLUS TO POLICYHOLDERS 


RE-INSURANCE COMPANY 


EDWARD L. MULVEHILL, President 
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ovseveus« 20,070,564 


ee 


Texas Managing GAs Elect 
Boyd, Quirk, Vanston 


Texas Assn. of Managing General 
Agents has elected A. P. Boyd, Crav- 
ens, Dargan & Co., president; Frank 
Quirk, Quirk & Co., vice-president, 
and Edward F. Vanston, Vanston & 
Co., secretary-treasurer. The retiring 
president is Thomas Eagleston of 
Frank Rimmer & Co. of Dallas. 





National Casualty of Detroit has 
moved into a new home office location 
at 1100 Griswold building. 





waleaeaw $ 5,117,297 
28,288,420 
8,758,619 
19,748,256 
1,558,865 
1,528,500 


317,003 
34,337 
3,983,928 
423,072 
322,429 


. $90,151,290 
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SURPLUS TO POLICYHOLDERS..................... 


eeudees ae $30,891,475 
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25,609,445 
2,229,901 
2,959,993 
1,715,943 


sete eee eee 


. -- 26,391,497 
‘$90,151,290 
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ACCIDENT & SICKNESS 





S. F. A&S Managers 


Name Miller President 


At its annual meeting, A&H Man- 
agers Assn. of San Francisco elected 
William A. Miller, Massachusetts 
Bonding, president; Edward R. Mann- 
ing, Royal Indemnity, vice-president, 
and Robert J. Stewart, West Coast 
Life, secretary. 

George L. McDowell, Loyalty group, 
spoke on “The Latest Trends in the 
Accident and Health Business” at the 
meeting. 


Chicago A&H Assn. 
Elects 1957-58 Officers 


Frank O. Watt, Washington Nation- 
al, was named president of the Chica- 
go A&H Assn. at the March luncheon 
meeting of the group, to succeed John 
E. Sonin, Central Standard Indemnity. 

Assisting Mr. Watt for the year 
1957-58 will be Vice-Presidents Jack 
Olson, Combined of America; Richard 
W. Weiler, Meeker-Magner Co., and 
Vincent T. Manno, Modern Life & 
Accident, as well as Daniel X. Marlow, 
Provident Life & Accident, secretary- 
treasurer. 

Newly elected directors include Mr. 
Sonin, Edward Cheek Jr., Connecticut 
General Life; Richard J. Donaldson, 
All-American Life & Casualty; M. E. 
Farris, L. F. Hawley Agency; Lee 
Hougland, Parker-Aleshine & Co.; 
Robert H. Martin, North American 
Accident; Thomas J. O’Neill, Central 
Standard Indemnity; John R. Scan- 
lan, Fireman’s Fund Indemnity; Ed- 
win H. Schell, Prudential, and W. C. 
Woodyard, Continental Casualty. 

A new bylaw combining the offices 
of secretary and treasurer into one 
was adopted by the members at the 
meeting. 

Officers will be installed at the as- 
sociation’s annual banquet, which will 
be a dinner-dance at the Conrad Hil- 
ton hotel on May 16. 

Speaker at the March meeting was 
Edward Bradley of the Chicago office 
of the Dale Carnegie Institute. He 
gave the members several tips on how 
to improve their memories for names 
and faces. 





Conn. Bill Would Widen 
Blue Shield Coverage 


Connecticut Medical Service, the 
Blue Shield plan sponsored by the 
state medical society, seeks permis- 
sion to write a broad major medical 
type of contract. 

The proposal is embodied in Senate 
bill 404, which would amend the medi- 
cal service corporation act to permit a 
plan to provide any or all medical, 
surgical, nursing, hospital or other 
services rendered or prescribed by 
physicians. It would allow CMS to ex- 
pand its coverage to include drugs out- 
side hospitals, services of public health 
and private nurses, ambulance trans- 
portation, artificial limbs and other 
services. 

Oganizations like CMS are present- 
ly limited by law to making payments 
for medical services rendered by doc- 
tors only. 





Time Promotes Two 


Walter E. Jordens, manager of the 
group department of Time of Milwau- 
kee, has been appointed agency man- 
ager of the department. Edward Bart! 
1ome office representative, was named 

gency manager of the individual de- 


ent 


» 


FTC Hears Arguments in 
Educators Mutual Case 


Federal Trade Commission has 
heard oral arguments on the appeal by 
Educators Mutual of Lancaster, Pa., 
from the initial ruling by Examiner 
Hier last October that the company 
falsely advertised its A&S policies. 
A. Alvis Layne Jr., Washington attor- 
ney, appeared for the company and 
Francis C. Mayer of the FTC legal 
staff argued in support of the ex- 
aminer’s order. 

Mr. Layne contended Educators is 
not subject to FTC jurisdiction be- 
cause it is a mutual company and not 
a corporation organized for profit. 
Counsel supporting the complaint 
failed to prove that the company was 
organized for profit, he said, noting 
that the federal trade commission act 
gives FTC jurisdiction over persons, 
partnerships or corporations. 

Mr. Layne said there was no evi- 
dence that any policyholders were de- 
ceived. Advertising material used by 
agents was not false or misleading 
and its use had been discontinued be- 
fore Mr. Hier heard the case. It is 
impossible to conclude, on the basis of 
the advertising material used as part 
of the sales effort, that there was a 
capacity or intent to deceive. FTC 
must reach a conclusion on the basis 
of the entire record showing adequate 
evidence. Mr. Hier erred in excluding 
certain expert evidence. The case is 
based on inference, Mr. Layne said. 

Mr. Mayer “apologized” for not 
bringing in any “novel” argument such 
as that referring to mutuals. The 
McCarran act applied to the insurance 
business, and not to just one type of 
company. It is inconceivable that 
Congress meant to leave the mutual 
companies free of FTC regulation, he 
said. The commission has already, in 
effect, decided the Educators case by 
its rulings in other A&S cases, he said. 





Lack of Communication 
Blamed for Most Complaints 


to Insurance Department 


Lack of communication between 
claimants and claims men is the chief 
reason for complaints registered with 
the insurance department, Lawrence 
A. Berman, deputy Illinois commis- 
sioner, told Chicago Claim Assn. at its 
March meeting. 

Mr. Berman stated that most differ- 
ences arise because the claimant either 
has not given the company complete 
information on the claim, or does not 
know what his benefits are. He said 
claims people have a duty to explain 
to policyholders just what they are en- 
titled to and not entitled to, and why. 

In explaining how the department 
investigates complaints, Mr. Berman 
pointed out that most can be taken 
care of by an exchange of correspond- 
ence with the company involved. After 
hearing from the company, an inves- 
tigator can usually explain to a com- 
plainant whether or not he has re- 
ceived his proper benefits. 





Scholl Heads Federal Mutual 


C. A. Scholl has been elected presi- 
dent of Federal Mutual Casualty of 
Milwaukee, succeeding S. F. Helby 
who has retired after 39 years with the 
company. Mr. Scholl and John A. Dor- 
ney, attorney, were elected directors. 
Reporting for the past year, L. W. 
Scholl, secretary, said Federal Mutual 
‘asualty premiums increased 10% and 

cts 16% over the year before. 


A&S Benefit Payments 
Increase 18.5% to 
$2.1 Billion in 1956 


Companies paid A&S benefits total- 
ing $2.1 billion in 1956, up 18.5%, ac- 
cording to Health Insurance Institute. 

Benefits paid under group policies 
covering hospital, surgical and medical 
care and loss of income were $1.5 bil- 
lion, up 20.9%, while the increase in 
benefits under individual policies was 
$601 million, up 12.8%. 

Persons covered under hospital ex- 
pense policies received $855 million, 
with $629 million received under group 
policies and $226 million through in- 
dividual policies. 

Surgical expense insurance  ac- 
counted for $346 million, with $2.73 
million going to those under group pol- 
icies and $73 million to individual pol- 
icyholders. 

Payments under medical expense 
policies amounted to $58 million, with 
$47 million paid under group plans and 
$11 million through individual policies. 

Major medical payments totaled $65 
million, with group policyholders re- 
ceiving $62 million and individual pol- 
icyholders receiving $3 million. These 
figures include policies written alone 
or to supplement the basic hospital, 
surgical and medical coverages. 

The institute noted that persons in- 
sured against loss of income due to 
sickness or disability received $695 
million as income replacement, with 
$449 million received through group 
policies and $246 million under indi- 
vidual policies. 


FIELD 


Travelers Names Seven 
Field Supervisors 


Travelers has appointed as field su- 
pervisors Robert F. McSheffery, Hart- 
ford; Franklin M. Bien, Newark; B. 
Glover Stump, Jacksonville; David H. 
Johnson, Indianapolis; C. Robert Bra- 
bec, unassigned; Robert L. Miller, To- 
ledo, and Basil N. Steggles, Toronto. 

Field supervisors transferred are 
Martyn L. Cutler, fidelity and surety, 
from Newark to New York City; Fred 
A. Sommers Jr., casualty, fidelity and 
surety, from Houston to San Antonio; 
Keith E. Sandrock, fire and marine, 
from Oakland to Los Angeles; William 
A. Mizell Jr., fire and marine, from 
Houston to Dallas; David B. Gardner, 
fidelity and surety, from San Fran- 
cisco to Los Angeles, and David E. 
Jones, fidelity and surety, from Kan- 
sas City to Chicago. 

Headquarters of Vincent R. Artz, 
field supervisor of casualty, fidelity 
and surety, and fire and marine, has 
been changed from Reading to Harris- 
burg. 


Phoenix of Hartford 
Moves Chesney to Okla. 


Phoenix of Hartford group has 
named William J. Chesney to fill the 
post of special agent in Oklahoma, re- 
cently held by Charles R. Titus. He 
will join the staff of Manager John 
K. Goodwin in Oklahoma City. 

Mr. Chesney, formerly with the 
Wichita office, joined the group in 
Kansas in 1946. He is a graduate of 
the group’s casualty training school in 
Hartford. 

















Providence Washington 


Names Two Special Agents 
Merrill Davis has joined the Provi- 

dence Washington as special agent in 

central Illinois, replacing Thomas J. 


Behrle, who has resigned. 

Mr. Davis has been in the business 
for 10 years as an underwriter and 
field man for Pacific National. His of- 
fice, for the present, will be at 605 
Hilldale avenue, Washington, III. 

H. E. Collie Jr. has been named state 
agent of Providence Washington in 
Iowa, succeeding J. E. Fugate; who re- 
signed. Mr. Collie, whose headquarters 
will be in the Insurance Exchange 
building, Des Moines, has been in the 
business for 11 years as an underwrit- 
er, local agent and for four years as 
westen Iowa state agent fo New 
Hampshire. 





Hartford Group Names 
Special Agents in O., Wis. 


Hartford Fire group has appointed 
Raymond M. Normann special agent 
in northwest Ohio, and named Donald 
L. Risberg to succeed him as special 
agent in Milwaukee. Mr. Normann 
replaces Special Agent Frank J. 
Knight Jr., who resigned to enter a 
local agency in Toledo. 

Mr. Normann joined the company 
in 1954, attended the training center, 
and was named special agent in Mil- 
waukee last year. Mr. Risberg has 
been with the company’s western de- 
partment in Chicago since 1952. 





Kells Appointed State 
Agent by Pearl-Monarch 


Pearl-Monarch group has appointed 
G. R. Kells state agent for western 
New York, with headquarters at 823 
Ellicott Square building, Buffalo. 

Mr. Kells entered the business in 
1947 with Pacific Fire and joined Pear 
Monarch in 1951 as an examiner in 
the middle department territory. He 
was transferred to Washington, D. C.., 
and appointed special agent in 1954. 





Agricultural Appoints Vey 
Adjuster in New Jersey 


Agricultural has appointed James 
[. Vey Jr., son of James H. Vey Sr., 
vice-president of Hanover Fire, staff 
adjuster in northern New Jersey. He 
will make his headquarters in the 
East Orange office, and be under the 
supervision of State Agent Edward 
Young. 


Hartford A.&I. Names 
Funk at Cleveland 


James A. Funk has been appointed 
special agent of Hartford Accident, 
specializing in surety and _ fidelity 
bonds, for the northern half of Ohio. 
He will have headquarters at the 
Cleveland office. 

Mr. Funk joined the company at 
Cleveland last October and has com- 
pleted a training program in surety 
and fidelity bonding. 








Royal-Globe Group Names 
Ga. Bond Superintendent 


Robert E. Holliday has been ap- 
pointed superintendent of bond in the 
Atlanta regional office of Royal-Globe 
group. He has been with the group 
since he entered the Atlanta office as 
a bond underwriter. 





Doran Named in NE lowa 


_ Iowa National Mutual of Ced- 
ids, has appointed Ralph Doran as field 
representative for northeast Iowa. He 
replaces Chill Hopkins, who will re- 
turn to home office agency depatment. 
Mr. Doran joined Iowa National Mu- 
tual in 1954 as an underwrite. 





R. J. Martin, for many years state 
agent in Kentucky for Phoenix of Hart- 
ford, will retire April 1. His successor 
will be James S. Dissell, who has been 
a special agent associated with Mr. 
Martin for nearly two years, and be- 
fore that was in the Ohio field. 
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[AC Sets up Speakers 
Bureau to Help Local 
Agents on Advertising 


Insurance Advertising Conference 
has established a speakers bureau to 
assist program chairmen of agents’ 
associations who are seeking speakers 
on insurance advertising, sales promo- 
tion and related subjects. 

IAC members who will staff the bu- 
reau at the outset are R. E. Brown Jr., 
assistant manager of the advertising 
and publicity department of Aetna 
Life; W. S. Burt, advertising manag- 
er of National Fire group; J. K. Cag- 
ney, superintendent of the advertising 
department of Hartford Fire; W. W. 
Clement, public relations manager of 
American International Underwriters; 
Dwight Ely, production manager of 
Ohio Farmers; W. H. Hackett, super- 
visor of the sales promotion and ad- 
yertising division of American of 
Newark; J. M. Hickerson, president of 
J. M. Hickerson Co.; W. J. O’Meara, 
casualty advertising manager of Actna 
Life; E. V. Schenke, advertising man- 
ager of Royal-Globe; T. H. Sherlock, 
assistant advertising manager of Fi- 
delity & Deposit, and T. Ramsey Tay- 
lor, assistant secretary of U.S.F.&G. 

Requests for speakers from IAC or 
for assistance with sales and adver- 
tising prograras should be directed to 
Mr. Schenke, president. The bureau 
was set up in resnonse to requests 
from the business. 





Florida ‘Will Get Group 


Tax Credit Legislation 


When it meets in April, the Florida 
legislature will get a bill proposed by 
Commissioner Larson which would 
open the door for New Hampshire Fire 
group, and others wishing to do so, to 
establish a regional office in Jackson- 
ville. 

The measure would extend to compa- 
ny groups the tax credits now available 
to single insurers with regional offices 
in Florida. 

Under present law, an out-of-state 
insurer which sets up a regional of- 
fice is eligible to credit amounting to 
55% of its premium taxes, and all pre- 
vious year property taxes. 





R. I. Agents Back Bills 


Rhode Island Assn. of Insurange Ag- 
ents has endorsed five bills in the leg- 
islature. 

Three would require a producer to 
swear when getting a license that the 
principal purpose is not to place 
coverage on his or her own property, 
that of relatives, of employers or em- 
ployes. However, the bills contain pro- 
visions which would not prevent an 
automobile dealer from placing cover- 
age on any car sold whether for cash 
or whether the legal title is held for 
the purpose of securing a loan on un- 
paid installments of the purchase 
price. 

A fourth bill would prohibit any in- 
surer from issuing life or property 
policies as an inducement to purchase 
real or personal property. 

The fifth bill would bar any insurer 
owned by another state or foreign 
country not owned before Jan. 1, 1955 
and authorized to write in Rhode Is- 
land before that date, from operating 
in the state. 

Another measure would give the 
commissioner authority to issue a cease 
and desist order against any person in 

e business found guilty of unfair 
Eepetition or unfair and deceptive 
cts. 


_Dr. W. C. Miller, Wasau skin spe- 
Cialist, discussed “Occupational Der- 
Matitis” at a meeting in Wausau of 
Wisconsin Valley Adjusters Assn. 


N.C. Bill Would Allow 
Commissioner to Extend 
Statement Filing Time 


Commissioner Gold of North Caro- 
lina has asked the general assembly 
to give him authority to extend the 
time for filing of annual statements 
when a company shows good and suf- 
ficient cause. Such a bill has been in- 
troduced. Presently, the statements 
are due on March 1 and the commis- 
sioner has no leeway. 





Mississippi Commissoner’s 
Order Denies Licenses to 


Investment Backed Insurers 


Commissioner Davis of the Missis- 
sippi insurance department has issued 
an order stating that no insurer whose 
capital and surplus is supplied out of 
funds derived from the sale of stock 
in an investment company will be li- 
censed in the state. The order pro- 
vides, however, that any such insurer 
may be licensed if the charter of the 
parent company was approved by the 
secretary of state prior to Feb. 25, 1957, 
and if application is made for an in- 
surance company license within six 
months of such approval. 

Mr. Davis made the exception be- 
cause several investment firms are in 
the process of selling stock for the for- 
mation of insurers at the present time, 
and a retroactive ruling would work a 
hardship on Mississippi stockholders. 

He said, in issuing the order, that it 
is not intended to hinder or discourage 
the organization of new insurers in the 
state. It will, however, require stock 
sales be made in the name of the in- 
surer rather than an investment firm, 
and that such sales be subject to in- 
surance department supervision. 


$120,000 Fire Loss Hits 


Blairstown, N. J. 


Fire which burned out of control for 
eight hours has destroyed four build- 
ings, including the historic 119 year 
old Blairstown inn, and damaged a 
number of others, in the business dis- 
trict of Blairstown, N. J. Two office 
buildings and a restaurant also were 
leveled by the flames. The loss has 
been estimated at $120,000. All were 
wooden frame structures. 

On $74,080 of the loss companies 
are Automobile, Chester County Mu- 
tual, Continental, Cumberland Mutu- 
al, Excelsior, Farmers’ Mutual, Fire- 
men’s, Franklin Mutual, Hartford Fire, 
Home, London Assurance, Mercer 
County Mutual, Merrimack Mutual, 
Northern of New York, St. Paul F.&M. 
and Sussex County Mutual. 








Pacific National Names 


Olds to New Position 


Kelsey J. Olds has been appointed 
by Pacific National group as executive 
assistant to C. A. Brough, vice-presi- 
dent in charge of the Pacific division. 
He will work exclusively for Para- 
mount. He has been in the San Fran- 
cisco office of Pacific National group 
for several years. 


W. H. Oehlmann Retires 


Walter H. Oehlmann, fire claim 
manager for Balfour-Guthrie at San 
Francisco for 18 years, and an insu- 
ance man on the Pcific coast for 47 
years, has retired. He started in 1910 
with Springfield F. & M. and later was 
with Niagaa Fire and Fire Associa- 
tion. 








New York Board has appointed H. 
K. Green, New York manager of Lon- 
don & Lancashire, to the committee on 
Kenney had been with the group since 
1920, and in brokerage since 1953. 
fire patrol. 





Pioneers in 


multiple line underwriting 


* 


31ST ANNUAL STATEMENT 


DECEMBER 31,1956 


ASSETS 


Cisels: te ens oh c ee cee cs $ 1,609,411.22 


3,321,330.34 


State, County and 


Municipal Bonds ............. 


10,478 ,834.68 


ee ee eee ee 101,429.32 
Stocks Gee Note I). . .. 2.0. 028.. 15,483,555.34 
een ee 108,003.00 


Agents’ Balances Receivable... ... 
Premium Notes Receivable....... 


3,092,482.20 
1,210,246.16 





eo ee 111,424.79 
Co Eee es nee ee 303,645.25 
Total Admitted Assets....... $35,820,362.30 


Reserve for Losses and Claims 





LIABILITIES 
...$ 1,941,997.00 


Special Reserve for 





Liability Claims ............... 4,259,237.58 
Reserve for Unearned Premiums... 15,494,256.71 
Reserve for Taxes.............. 557,500.00 
Reserve for Contingencies........ 1,000,000.00 
Other Reserves and Liabilities... . . 398,616.72 
CUS ae BECERRA 3 ove. 2,500,000.00 
WE So usic sce tacos eakiix. 9,668,754.29 

er ee ee eee $35,820,362.30 








POLICYHOLDERS’ SURPLUS 


December 31, 1956 


iad peace $13,168,754.29 


Becéasber St, 1965. 6.05 cscs $13,728,727.54 


Note 1 — Includes investment of $1,913,189.58 in stock of 


1930 
1935 
1940 
1945 
1950 
1956 


Security National Insurance Company, a wholly 
owned subsidiary 





ORGANIZED JANUARY 26, 1926 





ADMITTED POLICYHOLDERS’ NET PREMIUMS 
ASSETS SURPLUS WRITTEN 
. « $ 4,863,769 $ 2,663,701 §$ 2,799,973 
- « S127 1,937,163 2,708,004 
- - 6,824,692 2,457,267 4,595,504 
- - 41,121,345 3,474,877 6,204,027 
- - 21,397,212 5,459,491 14,920,099 
- + 35,820,362 13,168,754 21,028,428 


EDWARD T. HARRISON 
Chaiuman of the Board 


GORDON S. YEARGAN 
President 


Trinity Universal w Insurance Company 
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They now have a “moving 
picture’’ of their fixed assets 


**Your continuous service has preserved our investment in the 
initial American Appraisal report,” writes an eastern client. 
*‘We now have a ‘moving picture’ of our changing property 
values.” 

Buildings and equipment undergo constant physical change. 
Values fluctuate even when there is no physical change. Con- 
tinuous American Appraisal Service records all changes as they 
occur, through periodic reports and on-the-spot examinations 
. .. revises values and accrued depreciation periodically. It will 
give your client a practical basis for a sound insurance program, 
providing current figures for insurance coverage and proof of 
loss. 

One of our representatives will gladly show you how this 
service will help you provide your clients with better insurance 
protection. 

Send for our booklet 
"Continuous American Appraisal Service.” ® 
It’s yours for the asking. 





Home Cities: Hinavte The Leader in Property Valuation 


Atlanta pump wed 

Baltimore os Angeles Th e 

Boston New Orleans 

Chica Paes AMERICAN 
Cincinnati ittsburg 

er en APPRAISAL 
— J Company 


Canadian Appraisal Company, Ltd, 
Montreal and Toronto 


Since 1896... Largest... Most Widely Used 





Bank Defalcation Rise 
Subject of Top-level 
Meeting in Washington 


The rise in bank defalcations was 
the subject of a recent meeting be- 
tween officers of National Assn. of 
Bank Auditors & Comptrollers and 
representatives of federal reserve sys- 
tem, Federal Deposit Insurance Corp., 
the comptroller of currency and the 
FBI, in Washington, D. C. 

Methods of curbing defalcations and 
reversing the trend were discussed, 
with emphasis being placed on the im- 
portance of bank audit and control 
programs. 

Steve H. Bomar, vice-president and 
treasurer of Trust Co. of Georgia, At- 
lanta, and president of the bank audi- 
tors, described their program of assist- 
ing banks in establishing internal con- 
trols. The program has been greatly 
expanded through the use of area 
counselors who aid the banks on-the- 
job. Previously it was necessary for a 
bank to send its control officer to na- 
tional association headquarters in Chi- 
cago. 





Muskegon City Coverage 
Winds Up in Mutuals 


Muskegon, Mich., city commission 
last week ended a 28-month impasse 
over insuring of municipal properties 
by placing some $3 million of coverage 
with the Cloetingh agency. The award 
was bitterly protested by Barney Has- 
per, an agent for General of Seattle, 
who precipitated the original contro- 
versy over an arrangement under 
which the business had been placed 
through Muskegon Assn. of Insurance 
Agents. 


Mr. Hasper declared after the award, 
which goes to the mutuals; that he 
would continue to fight the action on 
the ground that the coverage required 
could not be delivered. He said there 
were at least 13 points in contention 
and he would not be satisfied that the 
arrangement was satisfactory until 
policies were actually delivered to the 
city clerk providing the complete cov- 
erage upon which bidding was based. 

Mr. Hasper obtained opinions to the 
effect that the old arrangement was 
invalid because the agents’ associa- 
tion lacked a license and could not 
legally enter into a contract with the 
city. 

Coverage purchased by the commis- 
sion is for five years, terminating 
binder coverage which had been main- 
tained during the period when the 
controversy had not been resolved. 
The annual premium was given as 
$5,631 with anticipated dividends to 
reduce the net to $4,236 yearly. Three 
other bids were lower than Mr. Has- 
per’s. 





Insurance Accountants Assn. heard 
Malcolm Johnson and John S. Breck- 
enridge Jr., partners in the New York 
law firm of Everett & Johnson, speak 
on “Corporate and Individual Income 
Tax Simplified” at a luncheon meeting 
in New York, following a forum on 
year end problems conducted by Ed- 
ward F. Weller Jr. of Maryland Casu- 
alty and Samuel H. Gamble of Great 
American group, association vice-pres- 
idents, and chairmen of the uniform 
committees. 
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N. Y. Agent's Bills Cover 
“Coops,” Dummy Agencies 


and Solvent Insurers 


A bill in the New York legislature 
supported by New York State Assn. of 
Insurance Agents, would eliminate the 
exemption of agents or representatives 
of domestic assessment cooperative 
fire insurers from the requirement of 
being licensed. This exemption has 
been in effect many years, presumably 
because of the limited operations of 
such insurers, which at one time wrote 
exclusively fire insurance on farms, 

However, the situation has changed 
today, the agents point out. Fire insur- 
ance has become highly technical and 
complex, and suburban developments 
are rapidly invading formerly strictly 
rural areas. Consequently, according 
to the association, the insurance needs 
of such insured demand the counsel of 
fully qualified agents. More and more, 
representatives of these assessment 
cooperatives are competing with li- 
censed producers for business. 

The agents also are sponsoring a 
bill to prevent the creation of dummy 
agencies to evade the rebate section of 
the law. A similar provision has been 
in the brokers’ section of the licensing 
law since 1940. 

Agents also are supporting a meas- 
ure that producers post a sign on their 
premises indicating they are in the 
business of being a broker or agent, 
This is aimed at insurance company 
personnel, auto dealers, and attorneys 
who for years have been active in 
competing with regularly licensed full 
time agents. The agents claim that the 
insurance company men particularly 
have been operating from their homes 
after hours or on weekends, and that 
this is unfair competition. 


The agents also want an amendment 
to the law which would make clear 
that the unearned premium reserve 
belongs to insured. Under present law, 
producers must reinsure a_ client’s 
business at the producer expense 
when insurer is declared insolvent. 
The brokers obtained a favorable de- 
cision in the Zanger case, which gives 
them the right to withhold unearned 
premiums in their possession at the 
time of liquidation and use such mon- 
ey to purchase new insurance for the 
clients. The agents want to go a step 
further and make the UP the property 
of insured whether in the possession 
of the producer or insurer. 

The association is supporting a 
measure to prevent active solicitation 
of insurance by State Fund because it 
was never the intent of the legislature 
that the monies deposited in State 
Fund be used for promotion purposes. 
Another bill would require State Fund 
group managers or association repre- 
sentatives to be licensed as_ brokers 
before they could be empowered to 
advise in connection with, and to ne- 
gotiate insurance contracts. 

The association strongly supports 
seven bills designed to tighten the 
motor vehicle law. 

The agents’ group still opposes any 
supplementary legislation to the com- 
pulsory law at this time. 


Kill Md. Compulsory but 
UJF Appears to Be Strong 


The judicial committee of the Mary- 
land legislature has killed the com- 
pulsory automobile insurance bill and 
approved an unsatisfied judgment 
measure. The UJF would levy a fee of 
$1 on insured motorists and $8 on un- 
insured motorists plus up to one-half 
of 1% of automobile writings in the 
state payable by the insurers. 

A bill has been introduced in the 
house which combines compulsory and 
UJF. All motorists would pay 25 cents 
into the fund plus one-half of 1% of 
premiums. 








Robert T. Ferries and Martin A. Maxwell 
have consolidated their agencies at Midland, 
Mich., under the name of Ferries & Maxwell 
with offices at 137 Ashman street. 
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Continental Casualty 
Sets Up Excess-Surplus 
Unit at Chicago Branch 


Continental Casualty has established 
an excess-surplus lines department in 
the Chicago 
branch office with 
Thomas Cath as 
manager. Head- 
quarters are in the 
Insurance Ex- 
change building. 

Mr. Cath has 
had 10 years of ex- 
perience in the 
domestic and for- 
eign insurance 
markets, with 
Hartford Accident, 
Lumbermen’s Mu- 
tual Casualty and Engelhard & Co. 
agency, all of Chicago. He joined Con- 
tinental Casualty six months ago and 
has been preparing at the home office 
for his new assignment. 

The excess-surplus lines division will 
provide facilities for writing such cov- 
erages as excess general and automo- 
bile liability for public utilities, truck- 
ers, manufacturers, transit companies 
and amusement parks, as well as ag- 
gregate and specific excess workmen’s 
compensation, spectator liability for 
auto racing, conventions and other 
special events. Errors and omissions on 
lawyers, architects, agents and brokers 
and accountants, as well as excess lia- 
bility for physicians and surgeons will 
be handled; also, catastrophe fire cov- 
erage, umbrella excess contracts, car- 
go and mortgagee protective. The 
branch will provide domestic facilities 
and will have binding authority and 
local claim and engineering services. 

Continental Casualty has been in the 
excess-surplus line business for 2% 
years with a full department at the 
head office. This is the first branch of- 
fice to provide the facilities. 


Protest Allstate Rate “Ad” 


on HS Driver Certificate 


“Trained driver” certificates being 
issued by Roslyn (N. Y.) high school, 
yet bearing not only the imprint of 
Allstate on the face and a company 
message on automobile insurance rate 
discounts on the back, have been pro- 
tested by Greater New York Insurance 
Broker’s Assn. The brokers have com- 
plained to the insurance department 
_ the state commissioner of educa- 
ion. 

C. Joseph Danahy, counsel of the 
brokers, charges that the idea is an 
unfair trade practice and deceptive ad- 
vertising, prohibited by the insurance 
law. The complaint to the education 
commissioner described the Allstate 
device as an attempt by Allstate to 
use the educational system for busi- 
hess purposes. 

The certificates are given students 
who have satisfactorily completed the 
driver education course given at that 
school. 





Thomas Cath 








ARE Name Bytnar at Cleveland 

Associated Reciprocal Exchanges of 
New York have appointed Richard F. 
Bytnar division manager for Ohio, 
Michigan and Indiana with headquart- 
ers at Cleveland. 

Mr. Bytnar joined the Associated 
Reciprocals in 1954, beginning in the 
engineering and inspection depart- 
ments and later going to the brokerage 
department. 





The N. B. Pierson agency of Los 
Angeles has been integrated with the 
brokerage firm of Flynn, Harrison & 
Conroy with temporary offices at 3325 
Wilshire boulevard. Mr. Pierson will 
be associated with Flynn, Harrison & 
Conroy as account executive. 


Peterson Succeeds 
Michael as V-P of 
Maryland Casualty 


Harry C. Michael, vice-president and 
agency director of Maryland Casualty, 
who marked his 50th anniversary with 
the company Jan. 7, is retiring at his 
own request and will be succeeded by 
Charles H. Peterson, assistant vice- 
president and agency director since 
1947. 





Reports on Operation 
of Pa. State WC Fund 


Pennsylvania State Workmen’s In- 
surance Fund, optional facility for in- 
suring workmen’s compensation risks, 
is vigorously soliciting business, Mil- 
ton Weisberg, acting secretary of labor 
and industry, has reported to Gov. 
Leader. 

Mr. Weisberg reported the fund lost 
$812,218 in 1955 and $611,700 in 1956, 
but said this is not unusual since 
two leading insurers in the field that 
handle policies in many ways similar 
to the fund, lost more than $1 million 
dollars each last year. 

Employers who are rejected by pri- 
vate insurers and cannot qualify as 
self insurers must go into the fund, 
which is currently under a state jus- 
tice department investigation to de- 
termine how many clients have been 
dodging full premium payments. 

Fund Manager Samuel G. Neff said 
some employers have been reporting 
lower payrolls to the fund than to the 
unemployment compensation bureau. 
State police are comparing the re- 
ports. So far they have found some 
$200,000 due the state because of 
fradulent reports by fund insured. 

Neff said that during the past two 
years the number of insurers in the 
fund have increased from 19,473 to 
21,951. 





Name Matson Standard 


Accident Bond Manager 


Standard Accident and Planet have 
named Jonathan E. Matson bond man- 
ager of the Detroit office. 

Mr. Matson joined the companies in 
1943 and was appointed assistant bond 
manager in Detroit in 1953. 





William Cooper and Clifford Love 
agencies in Nashville have been merged 
as Cooper, Love & Fristoe Co., with 
offices in the Life & Casualty Tower 
there. Clifford Love agency had been 
in business since 1888, the Bill Cooper 
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Companies and Lloyd's, London, pro- 
viding strength and security for you 
and your.insureds. The classes of cov- 
erage listed below are merely a few 
of those available to your agency. 
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Mutua! Casualty Companies Discuss Problems 


(CONTINUED FROM PAGE 4) 





likely to start actuuve campaigning tor 
compulsory. 

For a person to have conserved the 
purchasing power of a $1 bill from the 
end of World War II until now, he 
would have had to invest it at 3.62% 
compound interest, stated William T. 
Fee, resident vice-president of Em- 
ployers Re. While inflation, combined 
with high jury awards has caused a 


insurers, ne said, the full effect of in- 
flation will not be felt by insurers and 
reinsurers alike for another three to 
five years since the more serious cases 
take that long to settle. But, he em- 
phasized, “we will be paying for many 
1956 accidents during 1959 through 
1961 and we will be paying on the 
basis of the price level in 1959 and 
1961, rather than the current price 





trend to higher limits writing in all 
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level,” 


Quality » Convenience * Economy 


Sell Modern is a short way of saying sell the kind of 
product or service the public wants today. In every 
business the emphasis is on Quality, Convenience 
and Economy. People are better buyers than they 
used to be. They know and want Quality because 
they have learned it is the best value; they want 
Convenience in everything they use because it con- 
serves their time and effort, and they are keen 
advocates of Economy — because this means getting 
the most for the dollar. Selling Modern calls for 
modern products to sell. 


In insurance, the modern products are package 
policies which consolidate in single contracts the 
essential kinds of insurance protection related to 
different phases of our personal life and business 
interests. The policies provide broad coverage, the 
stamp of quality; the convenience of one policy, 
instead of several, with one expiration date to re- 
member, and one low cost premium. to pay; and 
finally, they save money for the insured—economy. 
The total premium usually is substantially lower 
than the premiums for comparable protection 
bought under separate policies. 


Yes, consolidated, package policy insurance is 
what the public wants now. We have these policies 
—for almost any situation. You need them... to 
Sell Modern! Ask us for particulars. 
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of inflation on both primary and ex- 
cess insurer. 

To combat this trend, limits of li- 
ability should be kept as low as pos- 
sible, commensurate with size of risk, 
Mr. Fee recommended. For example, 
he pointed out that National Bureau 
guide “A” rates are designated mini- 
mum factors, enabling an insurer to 
obtain additional premium when the 
base rate is so low that very high lim- 
its produce very small excess premi- 
um. He also counseled the advisability 
of restricting excess limits to a partic- 
ular time and place whenever it is 
possible to do so. 


“Although we must agree that cer- 
tain individuals and corporations .. . 
are entitled to high liability limits,” 
he advised, “we certainly ought to 
fight the propaganda put out by 
NACCA to a much greater extent. 
When this organization suggests that 
agents, brokers and companies are dil- 
atory and negligent if they do not 
strongly urge insured to carry from 
$200,000 to $300,000 limits, they are 
not so public-spirited as they would 
have us believe.’ Although NACCA 
suggests that insurers should pay an 
“adequate award” as soon as the acci- 
dent happens, Mr. Fee said, “it is often 
exceedingly difficult to beat the plain- 
tiff’s lawyer to the scene of the acci- 
dent and sign up the injured party.” 
A step in the right direction reducing 
high awards is the Jan. 1 ruling of 
New York supreme court’s appellate 
division limiting maximum contingent 
fees in personal injury and wrongful 
death actions to 50% on the first $1,- 
000, 40% on the next $2,000, 35% on 
the next $22,000, and 25% on any 
amount over $25,000. 

Citing a recent Chicago verdict ob- 
tained by a NACCA attorney award- 
ing $300,000 to a 64 year old man who 
feel under the wheels of a railroad 
train, Mr. Fee concluded, “Isn’t it time 
for the insurance industry to get be- 
hind a nationwide public education 
program which will combat the propa- 
ganda making such verdicts possible?” 

After the first morning’s discussions, 
members of the conference attended 
separate auto and general liability 
workshops. Mr. Trombla presided over 
the automobile workshop and John 
Dinsmore, Federated Mutual Imple- 
ment & Hardware, presided in the 
general casualty program. 

James M. Tulloch, Integrity Mutual, 
Appleton, Wis., listed several prob- 
lems of automobile assigned risk 
plans and pools. The first and most 
common complaint, he said, is the 
tremendous variation in rates a given 
risk may receive, depending on the 
company to which it is assigned. Some 
applicants refuse to accept assign- 
ments in the higher premium brackets 
and indicate they will drive without 
coverage rather than pay a stiff pre- 
mium. Allied to this are the com- 
plaints of not being able to determine 
in advance what the premium charge 
will be and the variation in policy 
forms between insurers. 

Other complaints include the lack 
of premium and loss statistics on as- 
signed risk business for use by insur- 
ance departments in justification of 
rates and modifications, companies’ 
gripes over being asked to carry more 
than their share of the AR load, in- 
adequate rates, and the apparent 


abundance of risks, technically eligible 
for cover, who, on their records, are 
utterly unfit to drive and who are 
crammed down the throats of insurers 
having otherwise high underwriting 
standards. 

Some of these ills could be rectified, 


Mr. Tulloch asserted, if a pool type 
operation similar to the workmen's 
compensation rejected risk pool be 
considered. Under this pool, companies 
best fitted to service the risks woulq 
do so, uniform rates, classifications, 
and policy forms could be used, and 
losses would be apportioned among 
all members of the pool in proportion 
to their state BI premium writings, 
Short of this solution, standard rates, 
classifications and territories, and pol- 
icy forms should be agreed on, with 
the 1955 standard policy recommended, 

Finally, Mr. Tulloch referred to the 
“vouthful supplement” used in Wis. 
consin. Under this arrangement, com- 
panies may receive credit for risks 
where the named insured is under 25 
on the policy inception date. Credit is 
given for that portion of the premium 
which covers 10/20/5, the limits writ- 
ten on Wisconsin AR policies. 

Also offered to those attending the 
auto underwriting workshop was a 
discussion of coordination between un- 
derwriting and claims by John H, 
Shiffler, Employers Mutual Casualty, 
and Charles W. Margraff, Donegal Mu- 
tual, each of whom outlined proced- 
ures used in his company for claims 
handling and the exercise of under- 
writing judgment. 


On the conference’s second morn- 
ing, automobile workshop participants 
heard Tom G. Smith, Auto-Owners, 
review details of fleet retrospective 
rating; Frank A. Knowlan, vice-presi- 
dent of Harleysville Mutual Casualty, 
presented a discussion of “The Under- 
writer,” and Russell H. Matthias, Mey- 
ers & Matthias, Chicago insurance law 
firm, who discussed motor vehicle li- 
ability legislative problems and called 
for concerted industry action to pre- 
vent socialistic legislation in automo- 
bile insurance. 

Representatives at the general cas- 
ualty workshop sessions heard M. M. 
Smith, Union, review the need for 
non-technical application forms as a 
prelude to increased sales and im- 
proved underwriting. He advocated 
the adoption of forms which obtain 
underwriting and classification infor- 
mation by the use of laymen’s lan- 
guage and which place upon the un- 
derwriter and policywriter the burden 
of translating such information into 
the technical wording required for the 
completion of the actual policy. 

Bruce L. Miller, Allied Mutual Cas- 
ualty, reviewed the coverages, exclu- 
sions and conditions of the broad form 
storekeepers policy; Spence Brough- 
ton, Minnesota Mutual F.&C., pre- 
sented a discussion of farm liability, 
and Don Krueger, Mutual Service Cas- 
ualty, outlined the procedures used in 
general casualty engineering and its 
relation to liability underwriting. Dur- 
ing the second morning workshop, 
James S. Patterson, Town & Country 
Mutual, discussed ways and means of 
simplifying agents’ rate manuals, C. L. 
Nunneker, Shelby Mutual, produced 
facts of “Semiautomatic Workmen’s 
Compensation Policy Production,” in- 
volving the use of a tape-controlled 
typewriter, and William J. Zeiter, Se- 
curity Mutual Casualty, reviewed the 
purpose, functions and forms of rein- 
surance, as applied to general casualty 
lines. 





Name Miller to H. O. Post 


Farmers Mutual Auto, Madison, Wis., 
has appointed John O. Miller director 
of its new operations division, which 
will coordinate regional office opera- 
tons of the company. 

Mr. Miller joined the company as 
an adjuster in 1945 and became per- 
sonnel director in 1951. 
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Industry Must Act Now to 
Fight Socialistic Auto Bills 


(CONTINUED FROM PAGE 1) 
criticism, as applied to the New York 
compulsory law, a bill has been intro- 
duced into the New York legislature 
to create a Motor Vehicle Indemnifica- 
tion Fund, the effect of which would 
be to require every auto liability policy 
to provide coverage similar to that in- 
corporated in the present uninsured 
motorist endorsement, but would give 
the insured his right of action against 
the indemnification corporation, rather 
than against his own insurance com- 
pany, thus removing the conflict of in- 
terest objection voiced at present to 
the uninsured motorist endorsement. 

“The purpose of this proposal is to 
take the state out of the insurance 
business by giving private insurers full 
authority to provide for their own 
method of handling claims involving 
uninsured motorists, rather than 
through a state fund as in New Jer- 
sey,” Mr. Matthias said. “This new 
method is designed to strengthen the 
New York compulsory law and to re- 
duce to an absolute minimum situa- 
tions where an innocent victim in an 
automobile accident cannot get any re- 
covery. However, property damage 
claims are excluded.” 

There is nothing new in this propos- 
al, he asserted; in 1953, a bill was 
drafted in New York, known as the 
assigned case plan, which left it op- 
tional with insurers to establish a 
corporation or any other mechanism to 
handle claims against uninsured mo- 
torists. A similar bill, combined with a 
New York type compulsory law is now 
in Maryland. 


Although it is a combination of pre- 
vious bills, the proposal does stand as 
an approach which the insurance in- 
dustry should support, Mr. Matthias 
recommended. It will keep the state 
out of the insurance business and no 
fees are exacted from motorists for the 
maintenance of a state fund. Supple- 
menting a compulsory law as it does, 
it will be called on to handle a mini- 
mum of uninsured situations. It should 
receive the support of those who be- 
lieve UJF legislation to be the final 
answer, since it uses an existing cov- 
erage as a starting place in handling 
claims, and should be agreeable to 
backers of compulsory since it plugs 
the holes in the New York compulsory 
law. 

“It is probably too much to expect 
that the industry will suddenly unite 
behind any single proposal or combin- 
ation,” he said. “To those who prefer 
an unsatisfied claim and judgment 
fund, it is suggested that they review 
their stand and see if that method is 
preferable to having the industry 
through private enterprise accomplish 
the same result without state interven- 
tion and participation.” 

Warning that private industry must 
soon solve the problem by itself or the 
legislatures will seek solutions else- 
where, Mr. Matthias concluded, “The 
insurance industry has too long been 
accused of inaction in presenting a so- 
lution to this problem. The motor ve- 
hicle indemnification corporation type 
bill or the assigned case plan bill, 
coupled with either the New York type 
compulsory law or the equal responsi- 
bility type bill represents a positive 
approach that the insurance industry 
should sponsor in order to prevent so- 
Cialistic legislation in the field of auto- 
mobile insurance.” 





The Ellington agency of Ellington, Mo., 


Owned by E. L. Brown, has moved to new of- 
fices in the Ward’s Store building. 


Schedule Buyers Clinic at 
U. of Wash. March 27-29 


The first Insurance Buyers Clinic 
sponsored by the business college of 
the University of Washington will be 
held March 27-29 at Seattle. A num- 
ber of insurance buyers of commercial 
and industrial enterprises on the west 
coast will attend. The first day will be 
devoted to a discussion of the organ- 
ization of a risk management depart- 
ment. On March 28 the relationship 
between the risk management depart- 
ment and agents, brokers and company 
representatives will be discussed, and 
the CPCU chapter will conduct the 
program March 29, covering “The New 
Look of Property and Casualty Insur- 
ance,” followed by a discussion of 
‘Pension Plans and Profit Sharing Ar- 
rangements” sponsored by the CLU 
chapter, with Robert G. Jones, D. K. 
MacDonald & Co., as discussion leader. 





Yale Insurance Book 
Reaches One Million 


Insurance World 1957, the educa- 
tional-vocational book on the U. S. 
insurance business published by the 
Yale Daily News of Yale university, 
has reached a circulation of 300,000 
copies. 

The publication is part of a univer- 
sity undergraduate project undertaken 
to educate college students and at- 
tract them to the insurance business. 
It has reached more than one million 
students attending 140 of the nation’s 
largest colleges and universities, and 
has earned more than _ $130,000 
bulk order sales to insurers, univer- 
sities and the general public. 





Brooklyn Insurance Brokers’ Assn. 
heard a talk on “Narcotics and Its 
Effect on Insurance” by Harold Rosen- 


baum, assistant district attorney of 
Kings county, N. Y., at the March 
meeting. 
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Time for Sales to Catch Up with Coverages 


(CONTINUED FROM PAGE 13) 





eral hundred varieties of them. Mass- 
es of such material gather dust on 
shelves and the resultant waste is of 
great concern to the advertising men 
in the company ranks. Yet direct mail 


material when used properly is of 
more effective use to the salesman 
than any of the other advertising. 
This, too, is a preconditioner—and it 





must be followed up by a more direct 
contact with the prospect. The per- 
centage of readership, of course, is 
very small. 


He said the suggestion has been 


made that the term “stuffer” be aban- 
doned and direct mail be referred to 
as “sales pieces.” When used in a 
planned campaign, considerable waste 
is eliminated and the percentage of 
sales is amazingly high. His own mail, 
he said, contains 60% direct mail and 
most of it goes into the wastebasket. 
But, when he comes across a hand- 
written note attached to a folder, he 
reads it. Sometimes a folder may come 
in with a note or a letter stating that 
the writer will follow this up in a few 
days with a phone call or visit. This 





Northeastern Insurance Company 


of Hartford 


YEAR ENDING DECEMBER 31, 1956 
STATEMENT OF ASSETS AND LIABILITIES 





TOTAL ASSETS 


Reserve for Unearned Premiums 
Reserve for Outstanding Losses 


Reserve for Taxes 
Reserve for all other Liabilities 
Capital, 300,000 shares at $3.33'4 
Surplus 


Surplus as regards Treaty Companies 
TOTAL 


missioners. On t 


vernment, Instrumentalities of the U. 





ASSETS 


New Housing Authority ................ 1,090,429.15 
Local Public Housing Agency Temporary Notes 425,222.20 
Obligations of Instrumentalities of the U. S. 
POT re er cre 1,080,222.93 
State, Municipal and Political Subdivisions. . 4,643,225.09 
Industrial—Non-Convertible ............. 90,000.00 
Canadian Government—Payable in Canadian 
DOOR on wees 6 aes. dik Rs Whe ee 409,347.18 
Industrial and Public Utility—Convertible. . . 233,336.79 
Canadian Corporate—Convertible— Payable 
ee eee eee ee 308,166.58 11,587,948.66 
Shares of Savings and Loan Associations—lInsured 
by Federal Savings and Loan Insurance 
eee Tk OT ed Ee re ne 205,000.00 
Preferred Stocks—Non-Convertible............ 271,490.00 
Preferred Stocks—Convertible ............... 98.475.00 369,965.00 
Common Stocks: 
SE UIN ° hn. ia hin’ 4s bib io ie ORR Seo + 4 oie 336,280.00 
tr a Lis ois Bin. snr orie eee eon & 211,250.00 
FS TT Tee 472,050.00 
NI 6 05565 sis ie ERE S SESS ED 42,628.00 1,062,208.00 
First Reinsurance Co. of Hartford, Wholly Owned Subsidiary...... 50,000.00 
Reserve Funds held by Companies ............-00e0eeeeeeeee 6,199.51 
Ry Ae BI SIGS aon. a's 5 6 ono 00. bw ive bbe spt ev ode 313,848.75 
en are ee eras eee ee 87,299.00 
| PER TT CITE Tore ee Pee 209,866.06 


Reserve for Bodily Injury Losses—Additional 


cee g glace ei sinvedbrs.® 243,633.62 
Oe Ee eee ee a 11,250.00 
Trees a ae 69,357.07 
ite $1,000,000.00 
eae 2,509,077.27 
pain sie «aie Nine spies 3,509,077.27 


Security yy are on oe Aye prescribed by the National Association of Insurance Com- 
he basis o 1956 actual market valuations, surplus would be decreased 
by $494,016.35 to $2,015,060.92. Of Mhis pA, $417,349.55 is accounted for by the depreciation in 
4 S. Government, New Housing Authority, and State 
a Municipal bonds; the entire portfolio of such bonds has an average maturity of 4.5 years. 
Bonds deposited for purposes required by law are carried at $810,936.98. 


Standard Building, 242 Trumbull Street, Hartford, Conn. 
SPECIALIZING EXCLUSIVELY FOR 53 YEARS IN REINSURANCE 
FIRE «© OCEAN MARINE « INLAND MARINE ¢ HAIL *« AUTOMOBILE « CASUALTY 
George Olmsted, Chairman * W. J. Langler, Vice Chairman « W. L. Cobb, President 


$ 423,865.45 


$3,307,998.74 


$14,316,200.43 


$ 7,732,190.40 
2,750,692.07 


$14,316,200.43 








A Worldwide Institution 


Operating in the United States Since 1875 


we NEW ZEALAND 


is effective. Even if he doesn’t read 
the item immediately, Mr. Bulau places 
it aside to look over more carefully at 
his leisure. This is particularly true if 
the filler is a good one and eyecatch- 
ing. 

Mr. Bulau keeps a record of the 
numbers of each item of direct mail 
material developed by Home which is 
ordered from each field. Tastes differ 
greatly. It is easy to learn which fold- 
er has the greatest appeal. Producers 
should use direct mail material on a 
planned sales program basis, he urged. 
He suggested they review direct mail 
samples available from their compa- 
nies and select several which have the 
best appearance and salability for 
them. Then they should release them 
with a personal note or letter to as 
many persons as they can conveni- 
ently follow up by phone or visit each 
week. 

If a producer keeps a record of the 
sales results, they will be impressed. 
The basis for such a program, of 
course, is a well prepared prospect list 
made up partially from their own ex- 
piration files and in part from a group 
of entirely new prospects. It is also 
more efective to conduct the campaign 
on a particular class of prospect at the 
same time the companies include that 
class of people in their national ad- 
vertising. 

. . 7 

He made several suggestions with 
respect to direct mail material: 

“Keep your prospect list up to date, 
classified by coverages needed; pro- 
mote only one class of business at a 
time; use first class mail—the differ- 
ence in cost will pay for itself; if you 
promise to call, never forget to do so, 
that would be fatal; when you call be 
sure to refer to the fact that the infor- 
mation has been sent in advance of 
your call; also answer all resultant 
inquiries promptly. 

“Try a repeater on the same subject 
for those not sold; enclose a return 
card so that the prospect can ask for 
more information; be sure that your 
name, address and telephone number 
appear on all material; use hand ad- 
dressed, hand stamped envelopes with 
no return address for better results; 
include a message or folder telling 
about your agency and your service; 
be sure that each mailing suggests di- 
rect action by the recipient.” 

There has been a constant increase 
in the use of newspaper advertising 
by agents at the local level, he said. 
While for years local dealers or mer- 
chants who sell commodities or appli- 
ances on commission have advertised 
these products and their agencies at 
their own expense, it is only in recent 
years that this custom has been adopt- 
ed by insurance producers. Today, 
however, an increasing number of lo- 
cal agents set aside a reasonable per- 
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INSURANCE COMPANY LIMITED 
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centage of commission dollars to ad- 
vertise in their community papers. At 
this point, Mr. Bulau, vice-president 
of Insurance Advertising Conference, 
called attention to that organization’s 
Oscar for the most outstanding all- 
round agency advertising. 

Some agents like to distribute gad- 
gets or novelties, Mr. Bulau observed. 
To many of those in the advertising 
business, such items appear to have 
little value unless they contain a sales 
message. Also, because of cost, outdoor 
billboard advertising is somewhat lim- 
ited, but it is considered very effective, 
Postage meter messages are good; so 
are auto bumper reflector ads. 


Want to Extend N.C. 
Fund to EC and U&0 


Measures backed by the insurance 
department in North Carolina and as- 
signed to insurance committees, in- 
clude one to authorize the state prop- 
erty fire insurance fund to provide 
extended coverage and business in- 
terruption insurance when requested 
by a state agency, with the requesting 
agency paying the premium. Present- 
ly, the fund provides only fire insur- 
ance. Commissioner Gold said EC and 
U&O are sought by some colleges 
which have borrowed money from pri- 
vate sources to erect dormitories and 
are using rental revenues to pay off 
the loans. 

Another would permit companies 
writing A&S to file a blanket bond 
for their agents instead of individual 
bonds for each. A 1955 act requires a 
$500 bond for each agent as a guaran- 
tee against misrepresentation of a 
policy. 


N. E. Fire Rating Assn. 


Elects Martin Chairman 


Edward J. Martin, vice-president 
of Phoenix-Connecticut, was elected 
chairman of the board of governors of 
New England Fire Insurance Rating 
Assn. at its annual meeting in Boston. 
He succeeds George B. Salter, execu- 
tive vice-president of Providence 
Washington. A. Brooks Parker, vice- 
president of Boston group was named 
vice-chairman. 

In his annual report to the board, 
Benjamin M. Hermes, executive man- 
ager of the association, noted a 16% 
increase in property risk premiums, 
from $132,546,162 in 1954 to $153,848,- 
080 in 1955. 


Rehabilitation, Radiation 
in N. Y. Measures on WC 


A bill has been introduced in the 
New York legislature to require the 
employer or insurer to provide work- 
men’s compensation for expenses in- 
curred in the rehabilitation of an em- 
ploye. The bill is sponsored by Com- 
merce & Industry Assn. of New York. 

Another bill would require that ex- 
posure to ionizing radiation be in- 
cluded in occupational diseases sub- 
ject to WC and would provide that 
the two-year statute of limitations for 
filing claims will not apply where the 
injury or disease arises from exposure 
to zirconium and ionizing radiation. 











Kenney, Others Elected 
by All Canada Federation 


George B. Kenney, associate man- 
ager of Phoenix of Hartford group and 
Westchester Fire in Canada, has been 
elected president of All Canada In- 
surance Federation. President Etienne 
Crevier of Provident Assurance, Resi- 
dent Vice-president J. B. Humphrey 
of American group, Canadian Manager 
James Matson of Royal, Canadian 
Manager R. M. Sketch of Phoenix 
Assurance, and President W. F. Spry 
of Canadian General, were named 
vice-presidents. E. H. S. Piper was re- 
elected federation counsel and general 
manager. 
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Companies Report on 1956 Results 


Surplus in the following company 
reports refers to surplus to policy- 
holders. 


The report of St. Paul F. & M. in the 
Feb. 28 issue showed a decrease in the 
company’s assets of $13,734,114. This 
was incorrect. Actually, St. Paul F. & 
M. had an increase in assets of $9,- 
049,599. 


Allstate Fire—Assets, $33,260,599, incr., $2,585,- 
826; loss res., $90,207; unearned prem., $23,152,- 
593; capital, $1,000,000; surplus, $8,958,481, incr., 
$1,283,279. 


Premiums Losses 

Earned Incurred 

Auto phys. dam... 22,217,516 9,092,405 
| ie 22,217,516 9,092,405 


Allstate—Assets, $355,086,303, incr., $23,321,- 
955; loss res., $117,565,278; unearned prem., 
$121,691,972; capital, $3,000,000; surplus, $78,- 








958,373 

790,664 

-4 

150 

Liability (not auto) 2,960,677 1,036,977 
Auto liability (BI) 128,322,475 86,525,434 
ST ... 56,996,313 31,315,197 
Auto phys. dam. .... 50,955,031 25,798,438 
a eee 243,119,685 146,425,229 
American Automobile—Assets, $126,333,952; 


iner., $5,521,656; loss res., $26,279,867; unearned 
prem., $48,464,490; capital, $3,500,000; surplus, 
$40,042,728, decr., $1,567,255. 

















Fire 2,025,064 921,343 
Extended coverage ........... 993,571 438,044 
Other allied lines .............. 7,081 7,882 
Homeowners mult. peril sate a 


Commercial mult. peril .. 





Earthquake -” 
Inland marine 467 
Group A&s ............ a 103,536 
Workmen’s COMP. .........0 3,616,839 
Liability (not auto) 1,966,783 
Auto liability (BI) ee 15,676,379 
SET III ecaniatconssesces ... 13,154,910 7,281,933 
Auto phys. dam. ..- 15,581,200 7,711,850 
PDL (not auto) - 1,352,529 475,372 
Fidelity _......... 617,858 208,464 
Surety 1,115,737 704,704 
Glass __...... 72,990 272,791 
Burglary, | eee 1,461,391 584,974 
Comprehensive EC ............ 216,720 166,277 
Syndicate reinsurance .... eee 

SIE \cdoithetnihindeseiaptivabeanestéesee 73,264,952 41,148,529 


American Fidelity & Casualty—Assets, $44,- 
165,312, incr., $3,051,237; loss res., $19,588,751; 
unearned prem., $8,067,781; capital, $2,025,000; 
surplus, $10,351,497, decr., $1,700,864. 

Inland MAINE  ..........00000000 2,847 362 







Workmen’s comp. 360,794 287,287 
Liability (not auto) 12,71 2,300 
Auto liability (BI) 18,165,800 11,226,146 
[2 , 7,586,953 4,347,676 
Auto phys. dam. 2,547,880 1,407,469 
Aircraft PHD .... -3,325 -7,83 
PDL (not auto) 11,721 -9,473 
Credit _........ 40 118,896 

Total 28,685,423 17,372,834 





American Fidelity Fire—Assets, $12,642,234, 
decr., $719,303; loss res., $1,209,152; unearned 
prem., $6,879,440; capital, $550,000; surplus, $3,- 
— incr., $198,664. 








59 

Inland marine ..............000 75,082 10,887 
Auto liability (BI) i 119,149 114,161 
| ,030 2,991 
Auto phys. dam. 6,062,410 2,977,325 
Aircraft PHD ...... 479 1 
Total 6,330,151 3,105,497 





American Fidelity—Assets, $9,247,275, incr., 
$1,295,399; loss res., $3,786,012; unearned prem., 
$2,518,676; capital, $1,000,000; surplus, $1,868,- 
451, decr., $293,641. 

GR ee 644 105 
Hospital & medical wi 
Workmen’s comp. ............ 


707,583 





82 
1,108,551 














Premiums 

Earned Incurred 
$ $ 

Liability (not auto) ........ 740,139 364,923 
Auto liability (BI) .. 2,325,359 1,668,486 
r. UD, ee : 1,146,858 682,071 
Auto phys. dam. 12,844 10,133 
PDL (not auto) 134,374 46,148 
Fidelity _.............. 92,919 pee - —] 
Surety 182,189 + 
Glass .... 53,867 23378 
Burglary, 95,573 30,387 
Total 5,893,406 3,567,935 
Associated Indemnity—Assets, $20,411,437, 


incr., $511,668; loss res., $4,065,772; unearned 
prem., $1,230,695; capital, $1,000,000; surplus, 
$13,580,386, incr., $1,085,501. 










Hospital & medical 30,269 
Group A&sé. ............. 3,302,039 
Workmen’s comp. . 1,470,950 
Liability (not auto) 399,595 206,698 
Auto liability (BI) 383,100 260,412 
Auto PDL ........ 175,620 81,732 
Auto phys. dam. 159,338 90,621 
PDL (not auto) 51,928 24,111 
Fidelity ............. 999 -492 
Surety .... . 10,439 -1,605 

a 8,025,532 5,464,737 


Boston Manufacturers Mutual—Assets, $51,- 
565,884; incr., $874,385; loss res., $1,794,755; 
unearned prem., $20,935,026; surplus, $27,357,- 
152, incr., $1,488,038. 









Fire .. 12,618,998 3,339,576 
Extended coverage ie 98,658 -2,331 
Other allied lines 28,991 -6,124 
Excess of loss .. 333,513 462,662 
EEEEL, - cetecthdaigibictsiaptpncsitions 13,080,160 3,793,783 
Country Mutual Casualty—Assets, $25,381,- 


279, incr., $889,993; loss res., $8,969,662; un- 









earned prem., $4,816,395; surplus, $9,430,103, 
iner., $1,625,066. 

Ocean MALiNe.........0...000 72,081 11,809 
Liability (not auto) ......... 1,320,724 829,035 
Auto liability (BI) 3,318,032 2,145,680 
ys lee 2,467,506 1,568,451 
Auto phys. dam. 9,772,541 5,033,039 
Surety ... ie /_ fees 
Auto med. pay 813,992 618,522 


Livestock _........ 3,783 
ee 17,776,880 


Emmco—Assets, $47,063,667, incr., $3,310,030; 
loss res., $2,577,581; unearned prem., $29,073,- 


4,024 
10,210,564 


512; capital, $1,200,000; surplus, $12,051,648, 
incr., $65,548. 

Auto phys. dam. ............. 25,098,878 16,485,052 
i ES ee 25,098,878 16,485,052 


Farm Bureau Mutual of Indiana—Assets, $15,- 
022,958, incr., $715,373; loss res., $4,511,628; un- 
earned prem., $3,820,076; surplus, $4,716,880, 
decr., $664,511. 

Fire 1,079,559 938,014 















Extended coverage .......... 756,348 352,960 
Other allied lines ... ‘ 29,995 378 
4-H Calf Club .. + 3,946 2,530 
BERNIE - avadiicisccseccaspaacivacsnechesnsahion 74,402 134,239 
Polio 46,623 15,383 
I< snnistieabicititineennintion 6,860 8,071 
Workmen’s comp. . 148,485 57,773 
Liability (not auto) .. 215,346 141,323 
Auto liability (BI) 2,421,568 2,491,454 
Auto PDL 1,647,862 1,416,374 
Auto phys. 5,795,189 3,751,532 
PDL (not auto) 175,608 80,635 
Auto medical ....... 752,144 659,542 
School bus bond ...... . So ame 
Medical (not auto) ‘ 252,024 167,490 

SNE kaviskerencidislaslapintioctitapne 13,420,241 10,217,705 


Fireman’s Fund Indemnity—Assets, $56,635,- 
955, incr., $3,064,498; loss res., $11,971,031; un- 
earned prem., $22,906,015; capital, $2,000,000; 
surplus, $16,984,440, decr., $1,190,756. 












Fire 5,276,634 3,010,625 
Extended coverage ............ 1,548,791 292 
Other allied lines. ............ 67,447 31,354 
Homeowners mult. peril 304,376 193,380 
Commercial mult. peril .. 235,657 178,028 
(Ea 21,259 1 

Hail (growing crops) ...... 400,364 307,797 
Ocean marine _......... 1,480,479 1,114,316 
Inland marine ... 2,766,812 1,972,963 
Misc. lines 377,428 185,514 
Accident _...... a 226,161 127,110 
A&S 63,984 44,427 
Hospital & medical .......... 14,516 4,877 
oS eee 530,120 413,901 





strongest companies. 


Fire & Casualty 
Company 





EARL W. GAMMAGE, PRESIDENT 
P. O. BOX 1662 ° 





IMAGINATION 


The successful selling of your kind of intangible “product” requires far 
more than ordinary sales ability. It calls particularly for a keen imagina- 
tion—the capacity for putting yourself in other people’s shoes and 
coming up with original ideas to help sell and serve them better. And 
certainly an agent with imagination would represent only the finest and 
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Robert Deardorf, district manager in Oregon, 
helped on an appraisal by Walter R. Craven of 
Craven, Craven & Smith Agency, Dallas, Ore- 
gon. This valuation estimate showed the hospital 
coverage of $30,000 to be very inadequate. 


| Insurance has now been increased 211% to 
$95,000 and the survey placed Accounts Re- 
ceivable, Business Interruption and Valuable 
Papers policies on this agent’s books. This case 
typifies Phoenix of Hartford assistance. For 
another assist write today for our “Replacement 
Cost Guide”. 





NSURANCE COMPANIES 
THE PHOENIX INSURANCE COMPANY 

THE CONNECTICUT FIRE INSURANCE COMPANY 

EQUITABLE FIRE AND MARINE INSURANCE COMPANY 

MINNEAPOLIS FIRE AND MARINE INSURANCE COMPANY 

RELIANCE INSURANCE COMPANY OF CANADA 


ALL FORMS OF INSURANCE EXCEPT LIFE 


Eo 


2403 Woodland St. 
Hartford 15, Conn. 













Easy-to-reach 


branches with 
Home Office Authority mean 








more money in your basket! } 


Hawkeye-Seewrity 


AND INDUSTRIAL INSURANCE COMPANIES 


11 BRANCH OFFICES: CHICAGO, DENVER, DES MOINES, GRAND RAPIDS, 
INDIANAPOLIS, KANSAS CITY, NEW YORK CITY, OMAHA, SIOUX FALLS, 
SPRINGFIELD, ILL. and WASHINGTON, D. C. HOME OFFICE: DES MOINES 
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32 March 21, 1957 
Premiums Losses Premiums Losses 
Earned Incurred ma Incurreq 
V1 or NEW YORK. Health HO hs a OS 82,692 7,185 Auto phys. dam... 9,628,968 5,105,152 
Workmen’s comp. .... 2,010,717 1,236,343 Auto service charges ...... 165,129 _......... 
Liability ‘not auto) .. 1,347,889 .805 Fire service charges -  — es — 
A Stock Company Auto liability ‘BI 2'958'587 2,056,072 TOtal eccecccsscsssnsmersen * 26,496,847 "15,007.93 
ye , | Fae 1,438,053 814,173 
Auto phys. dam. 2,507,406 1,465,385 Grange yy Neng Co 0 
Aircraft PHD  ........ 50,367 36,134 Assets, $9,622,931, incr., ,226,715; loss res. 
FINANCIAL STATEMENT, DECEMBER 31, 1956 PDL (not auto) 298,947 131,810 $3,340,328; unearned prem., $2,558,197; surplus, 
| ee 681,180 237,467 $3,343,338, decr., $125,862. 
— 944,808 oo a eee oa Sm 
ass a Bi 2 140,604 71,225 Extended coverage ............ 3 276 
ASSETS LIABILITIES ao machinery 152 80 Homeowners mult. peril a R... tae dei 
urglary, theft ..... 633,252 277,265 Auto comprehensive ........ . 428,372 
. : P r Losses UI SENET sc asauscecenasitoteysinialaaiatasatoon 8,006 ACCIGENt  .......ccccscsesececsseeeeeseee 33,161 18,161 
Cash in Banks and sen " onedianmaaie | gilleakentsonaes: «26,408,695 15,773,370 Hospitalization 853,223 711,69 
an oss Expense. ’ : Hospital & medical 18, 11,208 
ROE 5 iv ists $ 1,982,503.34 - : gigifeman's Fund—Assets, $35,011,118, iner., Liability ‘(not auto) 73,948 37.218 
i, ,308; loss res., $53,409,216; unearned Auto liability (BI) 1,887,4 1,700,550 
U. S. Government Reserve for Taxes .. 177,430.00 prem., $102,196,070; capital, $7,500,000; surplus, Auto PDL... 1,179,486 1,066,584 
B d 1.620 318.47 R f U d $144,983,014, decr., $17,402,381. Auto phys. dam. er 1,723,795 
ONGS ..+ +e eeeee ’ . eserve tor Unearne PEELS oh ORR SOE 23,541,907 13,432,019 PDL (not auto) 48,38: 26,701 
; m 1.311.791.67 Extended coverage 6,909,991 EI GID cnssccecsesteseesrerees 9,295 2,985 
State, County and Premiums ....... ’ ’ . Other allied lines. ..........., 300,919 139,890 Livestock _............... 5,683 2,218 
der R Fweder — — Rt 862,775 Medical payments eae a 
‘ci : r = ommercial mult. peril .. 1,051, 794,278 TOtal ....cccccorcccosrnensssensosesenees ,885, ,153,689 
Municipal Bonds . 3,991,892.66 Funds Held me er Re So ~~ gpasalinaaaln ers = 
insurance lLreaties Hail ‘growing crops) 1,786,242 1,373,250 ; = es ; 
Other Bonds and Ocean marine .......... 6,605,216 4,971,565  atenite State Fite Assets, $13,367,846, uncr., 
and Other Inland marine 12.,906.900 8.000.651 foe8O: lees res., S1.Se.Ue: vneemnes Dea 
i es 1,855,909.59 Ta pert ytty , $5,387,421; capital, $1,250,000; surplus, $6,143,- 
sy oes Liabilities ....... 3,826,147.43 |J Misc tines one 2G Savoy 2il, decr., $30,498. 
Real Estate ....... 2,897.12 (aa omanenecaes meee Ne i 
Capital $1,000,000.00 Hospital & medical 64,768 21,761 Other allied lines 38.605 5,033 
Accrued Interest 36,928.99 Group A&S woe 2,365,155 1,846,636 Homeowners mult. peril. 81,690 63/832 
' Health itukecaeitainiedetia 368,936 32,059 5 ‘ il 14.207 3.604 
Premiums in Course Surplus 1,022,418.92 Workmen’s comp. .... 8,970,894 5,515,993 nen mult. peril .. 14.585 6 
Liability (not auto) 6,013,662 2,948,210 UU wing crops) 56.670 58,291 
‘ t ability ,199, ,173, ee garantie iget ina ¥ ‘ 
of Collection .... 203,904.34 Surplus to Auto PDL re, eas1929 | S6az'463 Ocean marine... $36,411 300,064 
Other Assets ...... 750,454.51 _—‘ Policyholders 2,022,418.92 |f Auto phys. dam. - 11,196,889 6,537,812 Wl en's, comp. “sa 0 ae 
PDL (not auto) . 1,333,764 588,078 Liability (not auto) 23.819 18,710 
ST peas 3,039,114 1,059,469 Auto liability \BI) , 47,255 
Total Admitted Surety 4,215,299 1,056,017 Auto PDL on. 28,747 25,742 
eee 44,809.02 Glass i 627,311 317,776 Auto phys. dam. . 802,046 439,960 
Assets re. $10,444,809.02 Total Liabilities ° .$10,4 9 e Burglary, oft ... 2,825,279 1,237,028 Aircraft PHD ... 29,964 16,841 
Boiler, machinery . 681 361 PD Linot auto) 3,690 3,314 
eS eee ee -35,722 Fidelity ............. 7,728 2,080 
Securities carried at $1,659,277.79 in the above statement Total ..117,823,411 70,373,501 oy oa = 
: L ass y : 
are deposited as required by law. Bonds and Stocks are valued General Fire & Casualty—Assets, $21,223,434, Burglary, theft 15,839 6,274 
in accordance with the basis adopted by the National Associa- incr., $1,656,507; loss res., $10,637,146; umearmed  — TOtal eeccccccscsssssssccsssessssssnsees 5,759,567 3,271,803 
tion of Insurance Commissioners. prem., $2,968,529; capital, $1,000,000; surplus, 
$4,900,936, incr., $277,647. Hartford Accident—Assets, $399,384,526, incr., 
_ CE RS Piri $20,181,399; loss res., $152,869,034; unearned 
a a ‘ “7 ot prem., $89,812,324; capital, $10,000,000; surplus, 
- omeowners muit. perl $123,563,819, incr., $4,205,231. 
eens Home Office Statutory PDL (not N.Y.) 444,574 Accident 739,239 
celdent ... see SUIIIEE.. ‘tnccheaieoamnddenipcanintien 81,503 
=— -o 70 Hospital & medical on 412,810 
° roup A&s  ..... Grou TD ntcsiniauiie ,516,920 4,779,406 
33 Maiden Lane, New York 38, New York Workmen’s comp. . 1,571,459 Weekmun's comp. . . 42,781,174 26,718,437 
Liability (not auto) ... 512,687 Liability (not auto) .. . 28,137,227 14,174,372 
Auto liability (BI) 3,081,738 Auto liability (BI) . 59,926,534 40,215,881 
— a mes Auto PDL eres 1,114,899 ua? ca . 29,741,575 14,780,344 
Auto phys. dam. 145,439 Auto phys. dam. . 559,780 293,026 
ae auto) oon PDL (not auto) 6,323,044 2,935,708 
ldelity nee ’ Fidelity 4,610,182 1,571,882 
Surety 71,803 Surety 6,052,382 2,220,222 
Glass 332 Ree 1,678,684 739,611 
Burglary, theft 1,760 Burglary, theft . 5,962,941 1,969,634 
ates machinery, pom a io Me eee Skt toe 195,;297;547 111,632,082 
| utory auto (no xf : ’ 
mae we rng “i _ wore 108060 Home F.&M.—Assets, $64,434,496, incr., $3,- 
MOR nessssss Siessestc ‘assreunsneeee 11,104,817 6,834,894 986,131; loss res., $11,971,031; unearned prem., 








ndependent 
[nsurance AGENT 
“SERVES/ YOU /FIRST” 


GULF INSURANCE COMPANY 
ATLANTIC INSURANCE COMPANY 


DALLAS 




















. FIRE @® CASUALTY eAUTOMOBILEe® INLAND MARINE 


General Re—Assets, $124,753,525, incr., $27,- 
673,391; loss res., $38,485,930; unearned prem., 

























$29,672,320; capital, $6,600,000; surplus, $41,- 
623,336, incr., $3,583,751. 
ee 4,002,777 
Extended coverage 1,120,381 
Other allied lines .... 51,277 
Homeowners mult. p 319,623 119,416 
Commercial mult. peril 1,210 4,559 
SEEDED inssstciiicsdeonesbossioas '7 ,863 -1,352 
Hail (growing crops) 981,269 776,243 
Ocean marine ........... 1,497,036 1,254,405 
Inland marine 729,235 423,589 
Accident ...... 704,894 241,761 
Health 222,135 79,763 
Hospital & medical 316,768 151,279 
. a! eee 176,479 90,251 
Workmen's comp. . 1,682,979 713,581 
Liability (not auto) 2,036,321 1,872,891 
Auto liability (BI) 8,675,785 4,579,466 
Auto PDL .... 2,692,335 809,946 
Auto phys. da 2,583,183 1,452,600 
Aircraft PHD 276,295 181,132 
PDL ‘not auto) . 469,220 19,786 
ee 1,745,750 597,523 
Surety 5,012,919 2,213,719 
RSS, ecvshctnensiaders ,672 4,554 
Burglary, theft ..... 486,655 156,947 
Boiler, machinery 353,498 179,973 
SIE, . “apndhapsidaisiies 497,264 23,100 
TOIT ccnicnascuiticcvssencanbosicababad 41,863,488 21,119,580 


Globe & Republic—Assets, $14,386,133, decr., 











$171,943; loss res., $754,378; unearned prem., 
$6,622,062; capital, $1,000,000; surplus, $6,516,- 
890, incr., $273,152. 
Fire 3,393,944 1,782,471 
Extended coverage .......... 1,333,695 669,460 
Other allied lines ....... oa 26,125 16,311 
Homeowners mult. peril 115,627 52,956 
Commercial mult. peril .. 9,894 12,880 
BRP ORIIMIE ccccesscesesscessseconnce 12,439 787 
Hail ‘growing crops) 172,377 131,539 
Ocean marine 99,267 66,120 
Inland marine 240,076 134,430 
Liability (not aut 2,977 351 
Auto phys. dam. 457,322 255,296 
See 423 230 
Burglary, theft 3,705 2,065 
MRI > \icovestoivcdiiesd Kobbokennetsalinasa 5,867,871 3,124,896 
Government Employees—Assets, $45,492,464, 


incr., $3,538,507; loss res., $11,344,000; unearned 





prem., $14,828,428; capital, $2,554,200; surplus, 
$13,588,315, incr., $1,146,693. 

Fire 23,329 3,880 
Extended coverage 11,369 2,239 
Liability (not auto) 68,918 25,526 
Auto liability (BI) . 11,277,801 7,133,449 
Bi Fe ciciehcicdeccaniccccctnsins 5,321,149 2,737,693 





$22,906,015; capital, $2,000,000; surplus, $26,785,- 
250, decr., $516,718. 



























Fire 5,276,634 3,010,625 
Extended coverage ............ 1,548,791 966,292 
Other allied lines 67,447 31,354 
Homeowners mult. peril 304,376 193,380 
Commercial mult. peril .. 235,657 178,028 
eae 21,259 1 
Hail (growing crops) . 400,364 307,797 
Ocean marine ........ 1,480,479 1,114,316 
Inland marine 2,766,812 1,972,963 
Misc. lines ...... 377,428 185,514 
Accident ...... 226,161 127,110 
A&S 63,984 44,427 
Hospital & medical .......... 14,516 4,877 
Group A&s ............ 530,120 413,901 
MNIEED * -ntavescccavendi 82,692 7,185 
Workmen’s comp. . 2,010,717 1,236,343 
Liability (not auto) 1,347,889 660, 
Auto liability ‘BI) 2,958,587 2,056,072 
y Se. Aeasevomnneere 1,438,053 814,173 
Auto phys. dam 2,507,406 1,465,385 
Aircraft PHD .... 50,367 36,134 
PDL (‘not auto) . 298,94 131,810 
gs 681,180 127,467 
Surety 944,808 236,693 
PASS 140,604 71,225 
Burglary, theft .... 633,252 277,265 
Boiler, machinery .............. 152 
Wartime P&I -8,006 
TPE. Siictiviinscrnsionecintinenoes 26,408,695 15,773,370 
Hoosier Casualty—Assets, $7,713,241, incr., 
$150,666; loss res., $1,737,132, unearned perm., 


$1,889,879; capital, $500,000; surplus, $3,379,520, 
incr., $260,174. 
A&S 















3,237,980 1,680,726 

| A oes 1,378,441 1,068,156 
Liability (not auto) 61,661 12,633 
Auto liability (BI) 778,874 472,659 
Auto PDL ................ 687,813 376,348 
Auto phys. dam. 980,942 511,205 
PDL (not auto) 20,542 1,387 
CE hacacie: 4,129 3,893 
Auto medical .... 156,899 75,231 
Other medical 11,012 3,786 
Total 7,318,294 4,206,023 





Industrial Indemnity—Assets, $42,864,280; 
incr., $2,530,878; loss res., $21,911,643; unearned 
prem., $6,466,973; eee. $1,118,550; surplus, 

7,832,958; incr., $795,261. 

Fire eae 7 lanipibaesiatin 198,067 179,111 
Extended coverage 39,314 29,052 
Other allied lines... 288 ne wet 
Homeowners mult. peril 192,397 136,539 
Commercial mult. peril .... 267 51,800 
Earthquake ..... 627 (84) 
Ocean marine 31,921 15,810 





Inland marine 
Workmen’s comp. 
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S— 
Earned Incurred Premiums Losses 
Premiums Losses Earned Incurred A 
$ $ $ $ H é D Ww G  @) 
Liability (not auto) ........ 904,299 256,123 Auto liability (BI) .......... 3,641,338 2,530,551 oN T BA N Ny 
Auto liability (BI) 1,342,957 868.675 Auto PDL ................ 1,769,911 1,002,059 
| ~ 2  AReE 692,201 511,848 Auto phys. dam 3,086,038 1,803,550 er) ¥ ¥ 
Auto phys. dam 961,302 734,829 Aircraft PHD. ....... 61,990 44,473 4 > ‘2 ¢ $y t x 
PDL ‘not auto) 320,851 188,346 PDL (not auto) 367,934 162,228 ~ hg aa 
Fidelity 18,193 7,907 Fidelity ................. 838,376 292,267 
Surets 86,905 2,680 Surety 1,162,841 291,315 © NM a \ 
ee 23,833 13,420 GIASS .......cscorsesceenses 173,051 87,662 Bs 
Burglary, theft 33,234 21,315 Burglary, 779,387 341,249 oh" 
RRR crea BERRA 29,353, 306 15,089,471 Boiler, 188 99 ) Vy) é ; 
Wartime P&I ....... isninlaiamaiaid -9,854 SS —, 
Law Union & Rock—Assets, $4,174,647, incr., ORD sieceutnangeonimneciverioesiuanion 32,503,009 19,413,379 oe 
$37,880; loss res., $182,740; unearned prem., ‘ NATIONAL BOARD 
$1,643,175;, covttal, $500,000; surplus, $2,273,662, Pag A See eel, SO. Tv N a 
incr., $56,268. 724, incr., $4,153,276; loss res., $51,851,815; un- 5 te L 
ia ae ee 797,787 393,107 earned prem. $30,133,600; capital, $1,000,000; =; &RADIO CAMPAIG A, oO cle 
Extended coverage .. 294,092 177,640 surplus, $30,711,700, decr., $948,3 SY Sc08 
Other allied lines .............. 6,981 po eee ee 392.951 348,411 
Homeowners mult. peril 25,026 8,388 Extended coverage a 399,538 81,834 (( CQ ( 
Commercial mult. peril .. 182 2 Other allied lines. ......... cone 2,941 -188 q : 
Earthquake ......... ‘e 2,466 195 Homeowners mult. peril 43,499 21,591 Z /; 
Inland marine ... 49,332 27,839 Commercial mult. peril .. 4,401 7,859 
Auto phys. dam. 207,426 103,267 Earthquake > ionplics a 4,706 1 
Aircraft PHD. ..... 5,492 4,424 Ocean marine 512,861 366,531 
SR esssicccsppeoend 337 57 Inland marine 530,170 315,496 
Burglary, theft we 100 94 Accident ...... ‘ 246,592 89,120 
SEINE <casscisuidpsacalaseconncudiothas 1,389,226 717,674 mec a . ba wea , k 
roup sicnathe = 5 . 
London & Lancashire—Assets, $13,418,333, bye reg — : . ry = saan tes You, the independent stock company agent, are now 
r., $224,864; loss res., 03,508; unearned laDulty (not auto) .......... 2 ; i be 
a ata tae: capital, salanta, surplus, $5, Auto liability “(BD 18,187,358 10,471,845 calling on your customers and your prospects with 
053, decr., $2,109. uto PDL... 945, - 
_— r ‘ 1,728,331 Auto phys. dam 2,653,857 1,684,373 the message: 
Extend coverage 4 775,275 Aircraft PHD ..... _62,674 56,732 
Homeowners mult. peril 111,228 37,292 BIOTTEY — nosesccessees y 5 
Commercial mult. peril .. 811 11 Surety 2,775,120 1,480,691 INSURE TO VALUE 
MMAPRURIEE 5acncessensessscascssssersee 10,795 870 + ama ssseresasosssens ; be a = = Vv 
nland marine ss 219,256 123,744 urglary, 7 A wi i = 
em phys. dam. 921,893 458,955 , | ae 57,412,623 32,620,204 with the help of the country wide radio and cam 
ircraft PHD ...... 24,412 19,659 ; H H i 
— ans a Mew. Maeve Uite-Aeen:. ne paign of the National Board of Fire Underwriters. 
Burglary, theft = 445 420 incr., bg or ae res., $4,698,329; unearned 
ae RE ; 156, rem., ,100,856; capital, ,000,000; su Ss, . 

a nese nes 3 Ee ae Customers’ and prospects’ doors will be open and 
Merchants Fire, New York—Assets, $70,547,- Fire -.-.ccccccccccsssssesssessssssneneneneseee 5,250,179 . ° : 
07, incr., $3,236,564; loss res., $5,868,441; un- Extended coverage... ; 1.708.013 you will find them receptive. Insure them to today’s 

earned prem., $15,787,643; capital, $3,000,000; Other allied lines .............. ' 17,849 
surplus, $45,317,136, incr., $3,145,439 Homeowners mult. peril 289,630 226,316 replacement values. 
Fire 5,486,793 2,635,846 Commercial mult. peril .. 50,372 12,778 
Extended coverage. .......... 2,620,989 1,074,588 Earthquake . 51,712 23 
Other allied lines 27,492 3,994 Hail ‘growing crops) . 200,921 207,026 
Homeowners mult. peril 232,826 88,907 severe marine ...... oe a 
Commercial mult. peril .. 15,796 7,027 Inland marine ...... 045 A 
Earthquake sccxcnenenn 12.138 126 Workmen's comp. 68,315 "60,227 GENERAL ACCIDENT GROUP 
Ocean marine 949,812 580,256 Liability ‘not auto) ... 84,451 66,335 
Inland marine .. 766,586 474,065 — ad BI) 217,629 167,539 I : 
Coll (other than auto) ... ns UtO PDL oreo 101,923 91,266 C 
SR aie 126,821 32,751 Auto phys. dam. 2,843,618 1,559,858 of NSUYTANCE ompantes 
Workmen’s comp. 33,929 18,087 Aircraft PHD .... 106,236 9,710 
Liability (not auto) 448,060 247,722 PDL (not auto) 13,083 11,750 
Auto liability (BI) 3,103,261 1,869,844 Fidelity .............. 27,401 7,377 
8 1,700,680 922,166 Surety 135,880 11,313 
Auto phys. dam 2,189,523 1,152,247 Glass. ........... 12,458 7,250 
Aircraft PHD. ........ 152,760 107,954 Burglary : 56,158 22,248 
PDL (not auto) 77,290 46,375 EOE" incieidsnicniageetactlaassonnan 20,420,284 11,600,028 
"60'184 99530 New York Fire—Assets, $20,639,002 ENER AL oe 
ass 60,154 29,530 New or re—Assets, ,639,002, incr., 
Burglary, theft 87,127 45,624 $255,976; loss res., $922,018; unearned prem., G Potomac 
A lietieat emusucna 18,256,947 9,380,227 $8,093,632; capital, $1,000,000; surplus, $10,984,- ACCIDENT |; 
548, incr., $808,320 é ; nsurance 
Monarch—Assets, $23,938,904, incr., $17,167,- Fire -scsscsssssosscsesssssesssssessssseseees 4,148,154 2,178,575 Fire and Life Ci 
872; loss res., $1,919,424; unearned prem., $11,- Extended coverage 1,630,071 818,228 Insurance ASSURANCE ompany 
452,302; capital, $1,613,775; surplus, $9,613,210, Other allied lines. .............. 31,931 19,934 ' 
decr., $673,734 Homeowners mult. peril 141,322 64,724 Company CORPORATION . 
I os ic ancscoes codanessavestnoese 5,767,360 3,042,790 Commercial mult. peril .. 12,093 15,742 
Extended coverage . 2,159,075 1,248,200 Earthquake oc 15,204 962 Lid. 
Other allied lines. ............ 31,720 —2,652 Hail (growing crops) ...... 210,684 160,770 Est. 1085 
Homeowners mult. peril 219,959 122,030 Ocean marine ......... 121,326 80,814 
EEAGI —.ccccnse-cnascoocesvecce 0,862 x Inland marine ......... 293,425 164,303 
Inland marine 834,836 555,831 Liability ‘not auto) 3,638 430 
a BR donssats 75,629 34,231 a phys. dam. 558,948 312,031 
orkmen’s comp. .... 967 2,430 MD. :esccopscdatiansdtciiied 518 281 
Liability (not auto) 29,352 14'830 Burglary, theft 4,529 2524 | GENERAL BUILDINGS - PHILADELPHIA, PENNSYLVANIA 
Auto liability (BI) 95,472 70,011 RUSE siiceucanatacennadscctes 7,171,843 3,819,318 
| oo __— a 41,764 38,867 
Auto phys. dam. . 1,613,586 957,140 North American Re—Assets, $76,442,746; 
PDL ‘not auto) 1,770 112 incr., $11,251,974; loss res., $18,850,787; un- 
SRS 6,360 4,338 earned prem., $24,862,740; capital, $6,000,000; 
Burglary, theft 11,572 6,135 surplus, $23,532,121, incr., $11,449,853. 
EE a EE ALE SS 10,930,293 CORBOS. | RING etree serene 8,140,473 4,745,501 
Extended coverage 1,997,756 968,935 
National Casualty—Assets, $24,725,286, incr., Other allied lines 111,761 38,876 
$1,707,692; loss res., $5,972,957; unearned prem., Homeowners mult. peril 69,894 46,940 
eees.s06: capital, $2,000,000; surplus, $12,070,- ers oy mult. peril .. BR 2,429 
, incr., $492,426. EEE LI 1,94 696 _M Al l line 1 
BE dircsdiccesknscecsacsiacdhassiecsevense 331,291 115,626 Hail (growing crops) 20,428 10,887 U tiple é ACL ities _ 
Extended coverage 137,319 74,064 Inland marine y 549,818 
Other allied lines 25,200 9, SIE" chushecracinsococestencceetndies 148,965 
Accident only (ind.) ...... 2,954,898 1,236,778 A&S y ,009 
ans (individual)  .........6 2,015,619 164,485 me sag medical .......... - 142 68,488 
lospital & medical . 2,362,902 1,214,027 roup 692 140,983 " 
seep - 12,519,528 9,063,736 ien-om NO scuisscsansasinnsient vc ae 312.358 AMERICAN TITLE AND RELIABLE INSURANCE 
SERRE ee ree orkmen’s comp. F 393, 
Workmen’s comp. .... 2 -17,830 Liability ‘not auto) 1,325,301 733,398 INSURANCE COMPANY COMPANY 
natty (not auto) 7,929 -57,240 Auto liability (BI) a 2,518,188 
uto liability (BI) 136,179 76,521 Auto PDL .................. 970,3 100,251 
Auto PDL... 123,622 80,308 Auto phys. dam. 1,872,278 909,321 BALOISE FIRE INSURANCE EQUITY GENERAL 
uto phys. dam 210,011 162,491 Aircraft PHD. ..... -1,145 MITED b 
PDL {not auto) 4,156 2,652 PDL ‘not auto) 323,555 3,673 COMPANY LI INSURANCE CO 
entity audeceage 23 $6 Fidelity .............. oe —_ 
urety - Su y ,674, 1,793, 
ccna ec anRURR 1 “eee 22°48 2 SWISS NATIONAL INSURANCE 
Burglary, theft ra 45 -246 Burglary, theft .. 596,272 256,794 COMPANY LTD. 
Coverage fees - / reese ee Boiler, machinery 148,850 58,672 P l 
Rs westibcasesieicchossrisenoaes 20,866,877 12,924,252 Credit... 383,696 67,642 (reinsurance only) 
P&I ..... ¢ 4,048 1,310 
National Surety—Assets, $74,720,538, incr., Total . 27,002,893 14,311,313 
$2,887,553; loss res., $14,733,576; unearned e += & 
prem., $28,192,019; = $2,000,000; surplus, Orient—Assets, $10,701,666, incr., $250,227; loss »* * 
$28,381, 503, decr., $651, res., $522,280; unearned prem., $4,565,017; cap- 
A ee a 6,494,319 3,705,384 ital, $1,500,000; surplus, $5,325,951, incr., $468,- 
a coverage . 1,906,204 1,189,283 183. x 
Other allied Jines .............. 83,012 TETNO WG ciiiewcces 2,195,662 1,123,428 er) 
Homeowners mult. — 374,617 006 Extended coverage se 831,837 503,927 
Commercial mult. peril . 290,0: 219,000 Other allied lines. .............. 20,162 7,674 
Earthquake  .........c.scsssssssesses 26,165 177 Homeowners mult. peril 72,288 4,235 
il (growing crops) ...... 492,756 378,827 Commercial mult. peril .. 537 Py: 
Ocean marine ........ 1,822,128 1,371,466 Earthquake 7,017 565 * 
Inland marine 3,405,307 2,428,262 Inland marine .... 143,516 80,433 »* * * * 
i 228, Auto phys. A oa ae ee x * 
156,443 Aircraft PHD. .............00. 15,8 & ? 
,679 Glass 974 168 901 N.E. 2nd Avenue ¢ Miami, Florida 
6,003 en theft .. 289 273 
509,416 ; | ee ee 3,886,385 2,051,811 
8,843 
1,521,653 Pearl—Assets, $24,175,052, incr., 

































































































$409,393 ; 
loss res., $1,919,425, unearned prem., $11,452,- 
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Cable Address: ULTRAMAR 




























YOUR AGENCY 








Your Results will be Profitable 


When you Celina-ize your agency, you add stature 
to your leadership... become impregnable, dynamic, 


powerful ...and make more money. 


Why? How? When? 


Ask our fieldmen, or write for information to C. M. 


Montgomery, Secretary-Manager. 


The National Mutual Insurance Company 
The Celina Mutual Insurance Company 


CELINA, OHIO 


Operating in Ohio, Indiana, Kentucky, Michigan, Pennsylvania, 
West Virginia, Maryland, and District of Columbia 
































Standard Accident—Assets, $111,177,594, incr., 









$5,323,195; loss res., $37,963,774 unearned 
prem., $30,486,860; capital, $4,926,260; surplus, 
$33,707,890, incr., $689,316 

| Racca tenia art te 999,360 
Extended coverage . 391,583 
Other allied lines. .............. 6,8 1,231 
Homeowners mult. peril 150,338 90,858 
Commercial mult. peril .. NED, <cissesheninaiadion 
OS nee 5,680 957 
Ocean marine Pa 18,420 12,805 
Inland marine 537,327 325,956 
Accident ......... 1,034,431 498,181 
Health ....... 69,284 24,012 
Hospital & medical . 8,856 3,835 
Group AS&sS.............. 857,686 
NED TRTIID dccnsceccecserccnees |. M » | tstncepueilanbicune 
Workmen's comp. 5,541,039 





Employers 


through Agents and Brokers 


Workmen's Compensation 
Liability - Automobile 
Group Accident & Sickness 


ARGONAUT 
INSURANCE GROUP 


Home Office: Menlo Park, California 


















a a =—= 
303; deposit capital, $500,000; surplus, $9,192,- Premiums Losses 
226, decr., $552,794. — a 
Premiums Losses er - 
VERS, Liability (not auto) ........ 4,630,115 1,676,189 
PR Earned = Incurred ‘Auto liability (BI) 21,382,554 12,275 8 
fF i oS, See : 550,033 
547 conse My Fire neta a 5,476,727 2,875,467 ANNO Divs. “dam. 2'947,385 1.727 4g 
statin xtended coverage 2,070,119 1,173,797 Aircraft PHD 54.821 48,384 
SS zi Other allied lines 27,679 -1,565 PDL ; oe . Ra] sae 
S ye Homeowners mult. peril 207,494 10s Se 967077 681 
—— Earthquake oocceccccscssssssssssee 35,191 — oo 3.570 290 08 te 
Inland marine 798,187 534,203 Surety 350,402 Sein 
Misc. lines ............. 73,100 35,803 ees sesnetnnnsn 9038960 384 = 
Workmen’s comp. .... 862 2,427 . ” * 
OFICINAS de ULTRAMAR, S. A. Liability (not auto) 25,545 TE aol emerson — =a 
- Auto liability (BI) 89,835 70,035 State Auto, Des Wiphasn-—pamres, $13,490,064, 
La Metropolitana Bldg., Havana Cuba Auto PDL o..ccc 39,278 38,333 incr., $743,658; loss res., $3,631,907; unearned 
Auto phys. dam. 1,536,785 915,275 prem., $4,591,332; surplus, $3,949,545, incr., $86. 
PDL (not auto) 1,590 120 937. 
4 A -2 7 eee , 5,788 4,204 Aas 750,356 136,1 
INTERNATIONAL INSURANCE + on gg a "  yo'age [— fica 9713 oan 
] REINSURA NCE a eee 10,398,468 5,790,302 workmen’s com q s 533,158 350,851 
* : Liability (not auto) 536,194 142,744 
Planet—Assets, $12,215,853, incr., $609,000; Auto liability (BI) 2,835,133 1,565,249 
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County road in Palm Beach. 

Peter G. Langmaid has been named 
vice-president and general manager of 
the new company, which will special- 
ize in marine hull, air, land and ocean 
cargo, livestock, capacity fire and 
windstorm, professional malpractice 
indemnity, and other special and un- 
usual risks. Active in the marine field 
since 1946, he has for the past two 
years been with John E. McKinley 
Inc., marine underwriters of Miami. 
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N. Y. Driver License 
Suspensions Hit High, 
Revocatons Also Up 


New York motor vehicle registra- 
tion and driver license revocations and 
suspensions in 1956 increased more 
than 20% to reach a record high of 
203,058, the bureau of motor vehicles 
has reported. The 1955 figure was 
168,275. 

Safety responsibility suspensions 
also hit a new peak, 130,171 against 
107,292 in 1955. 

There were 17,788 revocations for 
serious violations and 55,099 suspen- 
sions for other than safety responsi- 
pility reasons. License revocations for 
drunk driving rose 3,608 to 4,421, for 
speeding up 156 to 671, for hit-and- 
run up 166 to 1,240, and for illegal use 
of junior licenses the rise was from 
178 in 1955 to 351. Revocations for a 
false statement on license application 
jumped to 1,280 as compared to 807 in 
1955. 

The bureau also reported suspen- 
sions for speeding were 2,305, for fail- 
ure to attend license hearing 5,744, 
failure to notify of change of address 
3,090, false statement on application 
1,302, and for illegal use of junior 
license 1,467. 





Fireman’s Fund Promotes 
Rooney, Rosser at Syracuse 


Fireman’s Fund group has named 
John J. Rooney group manager and 
Harold J. Rosser assistant group man- 
ager at Syracuse. They will emphasize 
group production and supervise admin- 
istrative work, respectively, in the 
Syracuse, Albany and Rochester terri- 
tories while they continue their marine 
and casualty activities. 


CPCUs Study Qualification Laws 


Boston chapter of CPCU at its meet- 
ing March 6 heard a talk on agency 
qualification laws by Carleton I. Fish- 
er, Providence agent, who was active 
in drafting a proposed model licensing 
bill for the Rhode Island legislature 
several years ago. The Boston chapter 
is making a study project of state li- 
censing regulations, with Homer O. 
White of North America chairman of 
the committee on this subject. 





Insurance Seminar Set 
for March 29 on Campus 
of Illinois Wesleyan U. 


The annual insurance seminar spon- 
sered jointly by central Illinois chapte 
of American Society of Insruance 
Management at Illinois Wesleyan uni- 
versity is scheduled for March 29 on 
the Wesleyan campus. Five topics will 
be taken up: Howard J. Bleser, special 
risk department superintendent of 
Hartford Fire, the commercial block 
policy; Robet M. Beatty, vice-pesi- 
dent of W. A. Alexander & Co. agency, 
on what a broker expects of a risk 
manager; Roy L. Jacobus, insurance 
manager of Ford Motor Co., on func- 
tions of a corporate insurance depat- 
ment; R. Fox, vice-president of 
Marsh & McLennan, on creative sure- 
tyship, and Leo S. Karlin, attorney, on 
bodily injury awards. 


Kennedy, Donahoe Given 


Duties by Fireman's Fund 


Thomas E. Kennedy has succeeded 
O. D. Oliphant as fire agency superin- 
tendent in the northern California ter- 
ritory of Fireman’s Fund group. Mr. 
Oliphant becomes manager of the Oak- 
land branch office. 

Frank L. Donahoe, fire agency super- 
intendent for Oregon and Nevada will 
add to his territory those areas former- 
ly serviced by Mr. Kennedy—Utah, 
southern Idaho and Montana. 








New Underwriters’ 
Handbook of Minnesota 


A new Underwriters’ Handbook 
of Minnesota has just been pub- 
lished by the National Underwriter 
Company. It provides complete and 
up-to-date information on the agen- 
cies, companies, field men, general 
agents, groups and other organiza- 
tions affiliated with insurance 
throughout the state. Copies of the 
new Minnesota Handbook may be 
obtained from the National Under- 
writer Company, at 420 East Fourth 
street, Cincinnati 2, Ohio. Price 
$12.50 each. 
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DIRECTORY OF RESPONSIBLE 


INDEPENDENT ADJUSTERS « 








CALIFORNIA 


INDIANA 








W. C. QUIGG & ASSOCIATES 
248 Spreckles Theatre Bidg., San Diego 1, Calif. 
Telephone BE 2-5138 
Service Office: 120 N. Orange Ave., El Cajon 
Telephone HI 4-3139 
ADJUSTMENTS — ALL LINES 


Member Calif. Assoc. Independent Adjusters 








JOHN H. HUNT & CO. 
330 So. Wells St. Chicago 6, Ill. 
Investigators and Adjusters 
ALL CASUALTY LINES 
Servicing Chicago & vicinity, Waukegan, 
Ill., Gary, Hammond and Northwestern Ind. 

+ Waukegan Branch: Gary meee: 
118 S. York 215 W. Water St. 1228 W. 5thS 
by — 6-8822 Tel. TUrner 2- Oa38 


Night: TErrace 4-7840 


Tel. TE i 9480 
Phone HArrison i Moss 








SERVING MOST OF 






oy 4 J SOUTHERN CALIFORNIA 
sat © San Bernardino— 456 ‘O° Street 


\ © Riverside— 3680 Main STREET 
% © Santa Ana—2021 No. Main STREET 
© Baritow—130 E. Main Street 


Pai INS iiilvtomay 





NEVADA 











FLORIDA 





R. L. GRESHAM & CO. 
Multiple Line Adjusters 
312 North Sth Street Las Vegas, Nev. 
8 Adjusters Servicing 150 Mile Radius. 








NEW YORK 








RAYMOND N. POSTON, INC. 
159 S. W. 8th St. Miami, Fla. 


BRANCHES 
FT. LAUDERDALE 
124 S. E. 2nd St. 
PALM BEACH AREA 
16 N. L_ Street Lake Worth 
KEY WEST 
928 Truman Ave. 
ST. PETERSBURG 
486 Ist Ave. 








In the Insurance Industry 


WORK means SERVICE 


Ralph A. Work, 
General Adjuster for the Companies 
132 Nassau St. WO 2-3913 
24-HOUR SERVICE—Residence Phone RA 9-2966 











ILLINOIS 


NO. & SO. DAKOTA 








E. S. GARD & CO. 


Adjusters 
CHICAGOLAND CASUALTY CLAIMS 
x x«weeee re 


175 W. Jackson Bilvd., WAbash 2-8880 


AMERICAN ADJUSTERS 


P. O. Box 435 Aberdeen, So. Dakota 
Office Phone 3092 
Night Phone 3114 and 7470 
All Casualty, Auto, Fire and Allied Lines 
Since 1944 throughout Southern '2 of North 
Dakota and Northern ' of South Dakota. 





OHIO 








JAMES J. HERMANN CO. 


175 W. Jackson, Chicago 
HArrison 7-9381 





J 26 
Ottawa, Ill.—Central Life Building 
Ottawa 1474 


O. R. BALL, INC. 


Fire — Inland Marine 
Allied Lines 
1544 Hanna Building 
Cleveland 15, Ohio 
Phone SUperior 1-7850 
Night Phones: MOntrose 3-7664 
FLorida 1-5095 

















JOHN H. HUNT & CO. 


330 So. Wells St. Chicago 6, Ill. 
Investigators and Adjusters 
ALL CASUALTY LINES 
Servicing Chicago & vicinity, Waukegan, 
Ill., Gary, Hammond and Northwestern Ind. 
Elmhurst —— Waukegan Branch: Gury Branch: 
118 8. York 215 W. Water St. 1228 W. 5th St. 
Tel. TE i 9480 boy —— 6-8822 Tel. TUrner 2-9338 
Phone HArrison 7-0153 


rvice 
Night: TErrace 4-7840 





THOMAS D. GEMERCHAK 


Insurance Adjustments 
All Lines 


416 Citizens Bidg., Cleveland 14, Ohio 
Phones Off. Su. 1-2666 — Res. Fa. 1-9442 








OKLAHOMA 


Larson Bills Touch 
Reciprocals, Public 
Adjusters, in Fla. 


Commissioner Larson has completed 
a series of hearings on his legislative 
program. 

One proposal is to amend the law to 
bring reciprocals under the present 
agent qualification law as well as 
other insurance laws. This means the 
traveling salaried representatives of 
exchanges would have to meet resi- 
dence requirements as do all other 
agents. 

One bill would prohibit an officer 
of an insurer from serving as an agent 
or solicitor. Salaried representatives of 
reciprocals would have to be licensed 
as service representatives under this 
proposal. It permits the commissioner 
to waive only the residence require- 
ment for persons qualifying to hold a 
temporary fire and casualty license. 

Another measure would impose a 
definite responsibility on the company 
which intends to license an applicant. 
The company must vouch for the ap- 
plicant’s moral character, fitness and 
reputation. This bill would also pro- 
hibit a license being issued or re- 
newed when the license is wilfully 
and knowingly used to circumvent any 
provision of the agent qualification 
law. 

. . . 


Mr. Larson wants public adjusters 
to be U. S. citizens, Florida residents 
and 21 years of age. 

One bill would strengthen the high- 
way safety program by amending the 
financial responsibility law. It pro- 
poses to bring under the law, even 
though no accident has occurred, cer- 
tain persons, such as drunk driving or 
reckless driving offenders, who have 
had their driver’s license suspended 
by the courts, highway patrol, or other 
agency, as a result of conviction or 
forefeiture of bail. The bill also out- 
lines certain procedures and methods 
of suspending licenses and registra- 
tion of out-of-state offenders, facili- 
tating the making of reciprocal agree- 
ment with other states. 

Mr. Larson also proposes a defini- 
tion for automobile clubs and places 
their regulation in his department. 
The bill requires that these clubs ob- 
tain a $100 annual license and their 
salesmen be registered with the in- 
surance commissioner. It also grants 
the commissioner authority to promul- 
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gate rules and regulations to carry 
out the administration of the act. 

Mr. Larson has a bill increasing the 
minimum capital stock for an insurer 
or surety incorporated in Florida from 
$100,000 to $200,000, plus an equal 
amount of surplus, making a total of 
$400,000. It provides that foreign in- 
surers must have operated success- 
fully for at least three years before 
they are eligible for admittance to 
Florida. 


Pa. Considers Raising 
Financial Responsibility 


Limits, Other Measures 


A bill has been introduced in Penn- 
sylvania to double financial responsi- 
bility limits to 10/20/5. 

Another bill provides that the state 
reimburse insurers, Workmen’s Insur- 
ance Fund, and self insuring employ- 
ers for benefits paid to workers where 
a permanent latent impairment was a 
factor in the injury or death. 

The house has passed and sent to 
the senate a bill which would remove 
the time limitation for filing work- 
men’s compensation claims when dis- 
ability increases or recurs. Present 
law places a two year limitation on 
the filing of such claims, except in 
the case of eye injuries. 





Continental-National Open 


Combined Cincinnati Office 


CINCINNATI—Continental Casualty 
held 2 open house this week to mark 
the opening of the new combined Con- 
tinental-National Fire office in the 
Gwynne building here, which will su- 
pervise Kentucky and southern Ohio. 
Goodwin Clark Jr., vice-president in 
charge of underwriting, and J. G. 
Thumley, assistant fire and marine 
manager, were on hand from the home 
office. 

In addition to Thane Benedict, man- 
ager, top branch office personne: in- 
cluded W. P. Winkler, formerly Na- 
tional Fire state agent and now asso- 
ciate manager in charge of fire and 
marine lines, H. B. McLean, accident 
and health manager, and R. J. Byrne, 
casualty claims manager. 





Foreign insurers would pay $36 in- 
stead of $25 for examination by the 
insurance commissioner under a bill 
introduced in North Carolina. In ad- 
dition to raising the fee $11, the meas- 
ure provides for the expenses of the 
commissioner when he is conducting 
an examination. 














J. R. McGowan, Pres. 
THOMAS T. NORTH, INC. 


Adjusters All Lines 


Phone HArrison 7-3230 
175 W. Jackson Bivd., Chicago 4 








C. R. WACKENHUTH AND SON 
C. R. WACKENHUTH R. C. WACKENHUTH 


ADJUSTERS FOR THE COMPANIES 
ALL LINES 


301 Mid- oo Bidg., Tulsa, Oklahoma 
Phones LU 2-54 GI 7-3850 











UTAH-IDAHO 











J. L. FOSTER & R. K. FOSTER 
Insurance Adjusters 
First National Bank 
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ELLE UE 














ADJUSTMENT SERVICE 


619 E. Capito! Ave., Springfield, Illinois 
Branch Offices: Decatur — Mattoon — 
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Covering Central and Southern Illinois 
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TORONTO-CANADA 
LIVINGSTONE ADAMSONS, LTD. 
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Eastern Agents Put on A- 


(CONTINUED 


1 Card at Washington 


FROM PAGE 1) 





== 
gam, which John J. Maguire of Phil- 
adelphia, chairman of EAC, and his 
associates had packed full of subject 
matter and performers. Though at- 
jendance was slow in developing, it 
ended up at more than 300, which is 
ground par for the regular conference 
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The LAWRENCE WILSON COMPANY 
Managing General Agents 
“Unexcelled Insurance Facilities’ 
SERVICE TO LOCAL AGENTS 
AND BROKERS EXCLUSIVELY 
First National Bank Bidg., Tulsa 3, Okla. 








ROBERT I. BUSHNELL 
Management Consullan’s 
lo Insurance Organizations 


Hoydens Hill Road Fairfield Connecticut 
Clearwater 9-8852 








N. Madison Cartmell 
and Associates 
(Successors to Harold C. Pennicke) 


Consultants to 
Insurance Company Managements 


159 East 49th St. New York 17, N. Y. 





sessions. The D. C. Assn. made the 
compulsory portion of the meeting its 
I-day, which brought in additional 
agents from the capital city, already 
well represented. The local commit- 
tee, headed by Joseph L. B. Murray Jr. 
and A. L. Jagoe, performed hand- 
somely as hosts. 

An outstanding feature of the pro- 
gram was a discussion of local prob- 
lems by representatives of the indi- 
vidual state associations comprising 
EAC. This will be reported in a later 
issue. 

F. W. Doremus, manager of Eastern 
Underwriters Assn., discussed the Na- 
tional Board advertising campaign on 
insurance to value. He also brought 
out that the business is making a re- 
alistic appraisal of rate levels nation- 
ally, and where the loss ratio has 
shown consistent increases action will 
be taken. He noted that General Ad- 
justment Bureau checked loss pay- 
ments in 1956 and compared them 
with 1955. There was a 194% in- 
crease last year, though the number 
of losses did not increase markedly. 
Consequently, the increase represents 
chiefly increases in costs and labor 
—which can be met only by increases 
in rate levels. The dwelling loss ratio 
in certain protected areas has risen 
substantially, he said. 

Part of the rise in losses is due to 
broadening of forms, he acknowledged. 
However, the business cannot retro- 
gress. The broadenings are in the pub- 
lic interest. Their effect on loss ratios 
will be taken into consideration. 

Companies can’t continue to show 
underwriting losses such as they are 
showing on 1956 business, he com- 
mented. ; 

The board’s advertising campaign is 
not a shot in the arm, he said. It is the 
first step in a concerted, continuous 
campaign of selling by the agency 
forces of the country. 

Factory Insurance Assn., which has 
15,500 risks country over, writes risks 
of superior construction whose man- 
agement is receptive to fire protection, 
John H. Keenan, assistant general 
manager of FIA, said in his talk. To 
use FIA facilities the agent should 
get acquainted with the FIA field of- 
fice nearest him and review with him 
risks that may be referred to FIA. He 
said FIA can’t allow itself to be used 
by one agent to twist business away 
from another. The agent may not run 
into competition on his risks that qual- 
ify for FIA treatment, he said, but it 
might be worth while to go over his 
situation with the FIA field man, es- 
pecially on new properties—to give 
them the benefit of FIA engineering 
from the outset. 

Craig Thorn Jr. of Hudson, execu- 
tive vice-president of New York Assn., 
urged FIA to get into the school field. 
He said New York department of ed- 
ucation has bulletined schools to 
sharpen their pencils on fire insur- 
ance costs. 

Mr. Neumann said agents are los- 
ing their school business because FIA 
won’t write them, though FIA does 
write hospitals. Mr. Keenan replied 
that FIA basically concentrates its ef- 
forts to compete with factory mutuals. 
Scope of FIA depends on demands of 
producers and wishes of company 
members. Producers don’t want FIA 
to write everything, which would re- 
quire FIA to build a big staff. Its in- 
spection service is very detailed and 
cannot be used on risks of fringe char- 
acter. The line has to be drawn some- 








where, he said. 


H. Earl Munz of Paterson, N. J., said 
agents have not had a chance to ex- 
press their demands to FIA though 
they have tried on numerous occa- 
sions. Agents need a way of getting 
their views to FIA, or they need 
another facility to meet the competi- 
tion of improved risk mutuals and 
similar organizations, he said. 

Mr. Thorn directed some of his com- 
ments to E. Stuart Windsor of Balti- 
more, conference committee chairman, 
on the subject of farm business. A 
major insurer is considering a farm- 
owners policy, he said. However, it 


has agreed to approach the matter 
carefully and let the business have a 
look at the form before introducing it. 
There is a lot of interest in this, Mr. 
Thorn said. For 25 years not much has 
been done with the farm problem. 

Mr. Windsor, whose report is treated 
elsewhere in this issue, said that farm 
rates are being tested now. 

He added that he had understood 
many agents opposed FIA writing 
such properties as hotels, churches 
and schools because they had to take 
reduced commissions. He asked for a 

(CONTINUED ON FOLLOWING PAGE) 
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Rates—$20 per inch per insertion—1 inch minimum—sold in units of half-inches. Limit—40 words per 
inch. Deadline 5 P. M. Friday in Chicago office—175 W. Jackson Bivd. Individuals placing ads are requested 


to make payment in advance. 
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Chicago 4, Illinois. 


DIRECT WRITING SALES EXECUTIVE WANTED 


Progressive multiple-line company seeks Sales Manager to plan and supervise its 
sales program. Position requires administrative and sales management experience 
in merchandising through an exclusive agency plant; knowledge in the handling 
of commercial risks; enthusiasm and drive to initiate action among agents; ability 
to recruit, direct, and assume leadership in the home office and development of 
field organization. Location—Middle West. A career job with above-average 
salary and advancement potential. Give full details in first letter outlining type 
of program you are able to do. All replies will be treated absolutely confidential. 


Address Box T-36, c/o The National Underwriter Co., 175 West Jackson Boulevard, 














UNUSUAL 
FIRE CLAIM OPPORTUNITY 


To become fire loss director of the All- 
state Insurance Company replacing the 
present director who is being promoted. 
The position is at staff, home office policy 
making level, reporting directly to the vice 
president of claims. Excellent future po- 
tential because of our rapidly growing 
fire line. 

Requirements include managerial experi- 
ence in the settlement of fire losses and a 
thorough knowledge of the fire insurance 
business. College degree required. Legal 
training desirable. Age 35 to 45. Submit 
complete résumé plus salary requirements 
in confidence to Home Office personnel 
Manager, Allstate Insurance Company, 
7447 Skokie Blvd., Skokie, Illinois. 





FOR A WELL-ROUNDED 
INSURANCE EXECUTIVE 


. with diversified technical and company 
administrative experience, particularly in sales 
underwriting and internal procedures. 


WE OFFER: excellent starting salary, vast 
opportunities for personal growth and wide 
contacts through extensive travel and work in 
different locations; headquarters, East Coast. 


eens: Analytical mind, drive, 
thorough technical knowledge, imagination, 
outstanding ability to prepare well-organized 
and clearly written reports. 


IF YOU CAN QUALIFY, write fully about 
yourself in complete confidence to: BOX T-I5, 


c/o The NATIONAL UNDERWRITER CO., 175 
West Jackson Boulevard, Chicago 4, Ill. 














ATTENTION EXPERIENCED SURETY MEN 
Chicago — Minneapolis 


Expansion is the keynote of our operations. Be- 
cause of this program an unusual opportunity 
exists for an experienced surety man located in 
Chicago and in Minneapolis to further develop 
our business and surety departments in each 
office, Excellent employee benefits include 
emong other cash bonuses, bonus vacations, 
sick leave, profit-sharing retirement program, 
plus opportunity for advancement. Salary com- 
mensurate with experience. Forward complete 
confidential replies to Box T-28, c/o The Na- 
tional Underwriter Co., 175 W. Jackson Blvd., 
Chicago 4, Ill. 





LLOYDS AND CASUALTY EXECUTIVE 


We are looking for a man, experienced 
and, preferably with a Lloyds and Casual- 
ty background. This man will assume a 
large responsibility in handling important 
accounts for a growing midwestern agency. 
Our organization knows of this ad. Salary 
commensurate with experience. Write, giv- 
ing full details. All replies will be handled 
in strictest confidence and no contact will 
be made with your present employer. 


Address Box T-44, c/o The National Under- 


writer Co., 175 W. Jackson Blvd., Chicago 
4, Ill. 





(CONTINUED FROM PRECEDING PAGE) 
show of hands on how many would 
use expanded facilities of FIA, and 
about 90% so indicated. 

Flood indemnity administration is 
about ready with underwriting rules 
and regulations, rates, accounting and 
adjustment procedures for putting 
flood indemnity on the market through 
the insurance industry, Frank J. Mei- 
strell, federal flood indemnity ad- 
ministrator, stated. He said there 
would be a coinsurance requirement 
in the coverage, up to the ceiling of 
indemnity allowed on each class. The 
coinsurance will be 50% on dwellings 
and 50%, 80% and 100% on com- 
mercial properties. 

Companies and adjusters will issue 
policies, collect premiums, remit to the 
administration, and do the accounting 
for out of pocket expenses. Adjusters 
will perform their work on the same 
basis. 

Producers, he said, are entitled to a 
fair and reasonable compensation. 
However, he warned them that what- 
ever is agreed upon, the amount has 
to be defensible in Congress. The com- 
mission probably will be somewhere 
between what producers want and 
“what I can defend,” he said. 

He cautioned agents that they 
should give this matter careful and in- 
telligent thought. They should deter- 
mine what they can do it for. 

He said the rate formula will be to 
develop a pure loss cost. To this the 
U. S. will add a subsidy up to 40%. 

Maurice G. Herndon, manager of 
the NAIA Washington office, noted a 
strong tendency on the part of execu- 
tive departments of the government to 
go for self insurance. He cited the 
FHA attempt as an example. But 
there are others. The Department of 
Defense’s strategic air defense is think- 
ing of forming its own insurer. The air 
force wants to self-insure an aircraft in 
storage before it is accepted by the 
government. This tendency needs the 
attention of agents, he declared. He 
wondered if the present hearings on 











LIABILITY CLAIMS EXAMINER 

Qur rapidly growing multiple line com- 
pany, wishes to employ an alert liability 
claims examiner under. 40 years of age 
with claim investigation and appraisal 
work experience. Legal training and/or ex- 
perience preferred. The man we employ 
will have to locate here. Excellent working 
conditions, all benefits and chance for ad- 
vancement. Write directly to us: Integrity 
Mutual Insurance Company, P.O. Box 499, 
Appleton, Wisconsin. 


WISCONSIN FIELDMAN 
WANTED 


Expanding Wisconsin auto insurance com- 
pany has outstanding opportunity for 
young fieldman in northeastern Wisconsin 
territory. Income based on production, ex- 
cellent opportunities for advancement, 
auto furnished, insurance and retirement 
benefits. Reply in writing to Mutual Auto 
Insurance Company of Wisconsin, 809 N. 
8th St., Sheboygan, Wisconsin. 


INLAND MARINE MANAGER 


Wish you could be a top man in your shop? 
Well, here is the opportunity. A nationally 
known Multiple Line Mutual Casualty Company 
is seeking a young executive to organize and 
manage an Inland Marine Department. If you 
are equal to the challenge, the rewards are 
good. Salary open, employee benefits generous. 


All replies confidential. Don't let this one slip 
through’ your fingers. Write Box T-45, c/o The 
National Underwriter Co., 175 W. Jackson Bivd., 
Chicago 4, Ill. 




















SPECIAL AGENT AVAILABLE 


Five years loss adjustment and field experience. 
Presently located Northern Illinois, but will re- 
locate. Married, age 30. Address Box T-46, c/o 
The National Underwriter Co., 175 W. Jackson 
Bivd., Chicago 4, Illinois. 


UNIQUE OPPORTUNITY 


For the man who can both Sell, and Manage 
people. Agency with more than $600,000.00 vol- 
ume located in city of over 100,000 population 
needs man 32-40 who is experienced and wants 
to progress. Salary, bonus, fringe benefits; stock 
in company also available to right man. Candi- 
dates living in Midwest preferred. In reply, 
please include photo, resume of qualifications, 
experience and educational background. Box 
T-39, c/o The National Underwriter Co., 175 W. 
Jackson Bivd., Chicago 4, Ill. 





CROP — INSURANCE 
REGIONAL FIELD MAN 
For Dakotas and Minnesota. Good starting sal- 
ary, Bonus, Company Car and Expense Account. 
Give full details as to Age, Experience and past 
salary. 
Address Box T-37, c/o The National Underwriter 
Co., 175 W. Jackson Blvd., Chicago 4, Iil. 




















UNUSUAL OPPORTUNITY 
CASUALTY FIELDMAN 
Experienced Casualty Fieldman needed—Ex- 
panding Multiple Line Company has unusually 
attractive opportunity in Ohio Field. — 
open ——— upon age, experience and wor 
record. Please include resume of education and 
experience. Our employees know of this ad. 
Address Box T-3, c/o The National Underwriter 

Co., 175 W. Jackson Blvd., Chicago 4, Ill. 


TO EMPLOYER AND EMPLOYEE 
We furnish help for Fire and suaity Com- 
panies and Agencies Exclusively, and many 
ie Entirely Upon Us for Experienced Men, 
Field-Claims-Office. Discuss Your Employment 
Problems with us in Confid A Bonded 
Service. M. W. NeSmith, Attorney and Insurance 
Specialist, #214 C&S Bank Building, Atlanta 3, 
Geergia. 








ACCIDENT and HEALTH EXECUTIVE 
AVAILABLE 
Under age 40; 2! years' Home Office experience 
all phases Commercial, Group, Special Risks; 
Administration, Advertising, Sales Promotion, 
Underwriting, Policy Drafting, Rate Promulga- 
tion. Low five-figure salary. Location not im- 
portant. Address Box T-40, c/o The National 
‘eae Co., 175 W. Jackson Bivd., Chicago 























BRANCH MANAGER 


WANTED 
Midwest Area 


With proven sales experience, managerial ability, 
multiple line background preferred. Excellent fu- 
ture potential with stock company known mna- 
ionally for its rapid growth and competitive poli- 
cies which you can be enthusiastic about. Write 
n confidence. Box T-42, c/o The National Under- 

iter Co., 175 W. Jackson Blvd., Chicago 4, Til. 





INSURANCE 
BOOKKEEPING MACHINE 

FOR SALE 
Burroughs style M803. Six registers, alphabetical 
key serial B 236293. Complete with sound booth. 
Excellent for medium size agency—PRICE 
REASONABLE. 

LANSING INSURANCE AGENCY 
123 South Grand Avenue 








Lansing, Michigan 





FIELDMAN — ILLINOIS 


Experienced Fire or Inland Marine Special Agent 
needed by growing Multiple Line Group for Cen- 
tral Illinois. Salary open depending upon qualifi- 
cations. Include régumé of education and experi- 
ence in reply to ATLANTIC COMPANIES, 223 Ww. 
Jackson Blvd., Chicago 6, Illinois. 
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Last of Mo. Rate Case ps 
Money Goes to State net 
JEFFERSON CITY—The Missouri bo 
escheat fund will receive an additional : 
$289,008 of unclaimed fire insurance polic 
premiums as a result of a decision by its 1 
Judge Blair in circuit court. The order | form 
is part of the litigation involving the | caus 
famous Missoui rate case and the | term 
compromise of 1935 of rate increases | insu 
the companies had been seeking under | rela; 
filings with the insurance department cour 
from 1930. The ruling follows the same qT 
lines as a prior decision effecting other 
companies in the litigation that put | “lud 
$933,000 in the escheat fund. The rul- m 
ing of Judge Blair in the prior case } of t 
was affirmed by the state supreme } forb 
court in January. circ’ 
After the rate compromise was set | jont 
aside by the courts, custodians of the a 
impounded premium were directed to | ? 
refund the money to policyholders. The | © 
$933,000 and $289,008 remained be- | Pell 
cause those entitled to the refunds T 
could not be located. the 
the 
Worcester Mutual Shows | 2 
1956 Premium Gain la} 
Premiums written by Worcester | ity 
Mutual in 1956 increased 12.4% to | ute 
$6,975,661. Assets were $10,056,462 | Ass 
and policyholders surplus $4,214,587 at | 769 
year end. Unearned premium reserve | jec 
was $5,073,208. Paid losses amounted par 
to $2,331,136. ’ vio 
Athur L. Kidston, supervisor of oe 
tabulating since 1946, was named ea 
statistics manager at the annual meet- | *' 
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Inland Marine Underwriters | 4; 
To Hold Work Saving Study 4 
“Simplification of Work Saving | ,.. 
Forms” will be the subject of a one W, 
day workshop discussion sponsored by k 
Inland Marine Underwriters Assn. In e 
New York April 25. . 
Insurance Women of Racine (Wis.) have ha 
elected Catherine Prieskorn secretary to fill | Su 
an unexpired term. A 15th anniversary Ba 
will be held in April. 


>< 





1, 195) 
—= 


—= 


f touch 
SCribed 
TA ang 
- Usefy) 


| board 
red by 


1INgton, 
A, was 
ay, on 
he ip. 
confer. 
Closed 


e cock. 
e ban 
Dartici- 
Special 
h pro 
vith its 
e ban- 
news- 


March 21, 1957 


FieNATIONAL UNDERWRITER 


39 











Wisconsin Court Holds 
Reporting Form Legal 


(CONTINUED FROM PAGE 1) 


yalue reported as of Nov. 30 were both 
included in the average. Therefore 
they say they paid a premium for an 
average of $119,000 of coverage up to 
the time of the fire and that no limi- 
tation below that amount is valid. The 
report of $175,000 as of Nov. 30 was 
made after the fire and was in fact an 
over-statement by about $25,000.” 

After discussing two cases which in- 
yolved the applicability of the statute 
to policies containing the “three- 
fourths value” clause, the court con- 
tinued: 

“Under the reporting form, there is 
nothing to prevent the insured from 
maintaining full coverage for the value 
of his stock on hand, if he reports 
the value as of the close of each 
month accurately and within the 30 
days allowed. Under-statement will 
jeave him with less coverage than the 
full value of his stock, but will also re- 
duce his premium. Over-statement 
will result in his paying more premium 
than required, but, as in the case of 
under-statement, it is his own act 
which gets him into the difficulty. It 
does not seem reasonable to conclude 
that the legislature intended to pro- 
hibit an insurer from writing a policy 
which imposes upon the insured the 
type of consequences of his own fail- 
ure to determine and report the true 
value of his own goods which are im- 
posed by the reporting form.” 

The court cited with approval Peters 
vy Great American, 177 F. 2d 773, de- 
cided by the U. S. fourth court of ap- 
peals, and Camilla Feed Mills v St. 
Paul F.&M., 177 F. 2d 746, decided by 
the U. S. fifth circuit court of appeals. 
Both cases involved reporting form 
policies, and in each the court noted 
its recognition of the fact that the 
form was of benefit to insured be- 
cause the amount of premium was de- 
termined on a basis which permitted 
insured to pay for insurance only in 
relation to the values on hand in the 
course of the policy year. 

The Wisconsin supreme court con- 
cluded: 

“We are of the opinion that the use 
of this reporting form policy is not 
forbidden by sec. 203.22 and that the 
circuit court correctly limited appel- 
lants’ recovery in accordance with the 
provisions of the policy, using the in- 
correct Oct. 30 value reported by ap- 
pellants in the calculation.” 

The Northwestern Products case is 
the third in which a direct attack on 
the validity of the form, based on an 
alleged violation of a state statute, has 
been successfully resisted. The Camil- 
la Feed Products case claimed illegal- 
ity of the form under a Georgia stat- 
ute. Empire Industries v Northern 
Assurance, 342 Mich. 425, 70 N. W. 2d 
769, the Michigan supreme court re- 
jected the claim that the form, and 
particularly its full reporting clause, 
violated the Michigan anti-coinsur- 
ance statute. The Northwestern Prod- 
ucts case now lays the question at rest 
in Wisconsin. 

Insured was represented by A. L. 
Skolnik of Milwaukee. The case was 
tried and the appeal argued on behalf 
of the insurers by Bert Cotton of Rein, 
Mound & Cotton of New York City, in 
association with Hubert O. Wolfe of 
gg O’Leary & Kenney of Milwau- 
ee, 





Harry Barrett and W. F. Stafford 
have merged their agencies at Lee’s 
pomit, Mo., under the title Stafford- 








Public Relations, UJF Top 
NAMIA Midyear Subjects 


(CONTINUED FROM PAGE 1) 


more personal protection, namely “oc- 
currence” coverage on liability, liber- 
alized trailer coverage, broadened pro- 
tection to named insured and relatives 
for use of non-owned automobiles. 
Certain changes were made which re- 
quire agents to maintain a close, ac- 
curate and intimate knowledge of in- 
sured and their affairs. Each indi- 
vidual situation needs to be analyzed 
so that the final contract reflects the 
individual situation, he said. 

The family in America today, he 
stated, owns more automobiles, and 
is finding it advantageous to combne 
automobile cover in one policy with 
one agent. This affords to mutual 
agents an exceptional opportunity to 
offer a combination of low cost cover 
and professional service to an ex- 
panded market. 

In discussing the uninsured motor- 
ist endorsement however, Mr. App 
questioned the validity of the widely 
held belief that introduction of this 
coverage in itself could be considered 
an answer to the threat of compulsory. 

He also dealt with UJF, saying that 
its enactment is in many respects far 
more dangerous to the future of pri- 
vate insurers than is compulsory. 

Other speakers were Claude P. 
Coates of Ft. Worth, NAMIA vice- 
president, who discussed package pol- 
icies; Dr. Howard G. Schaller, chair- 
man of the economics department of 
Tulane university school of business 
and public administration, the future 
economic outlook; Charles E. Cullen of 
Charlotte, N. C., and five leading mu- 
tual producers—Ben Kennedy of Okla- 
homa City, Thomas C. Watson of Gas- 
tonia, N. C., Mrs. Helene K. Forte of 
Greenville, Miss., Bird Sumner of 
Athens, Pa., and Milton A. Kidder of 
Fort Smith, Ark., who spoke on sales 
methods. 


O’Boyle Heads Insurance 


Red Cross Drive in Chicago 

For the first two weeks in March, 
the halfway mark of the 1957 Red 
Cross fund campaign, the Chicago 
chapter, insurance division, reported 
contributions of $23,555 which, accord- 
ing to C. R. O’Boyle of Marsh & Mc- 
Lennan, chairman of the division, is 
37.6% of the goal of $62,500. 

Mr. O’Boyle pointed out that the re- 
cent floods in West Virginia and Ken- 
tucky created expenses of major size, 
and the Red Cross has asked for an in- 
crease of 10% over the 1956 contri- 
butions to help meet this unusual ex- 
pense. Employe campaigns were em- 
phasized by Mr. O’Boyle, who said the 
success of the insurance division, as 
well as the entire business division, 
depends a great deal upon the contri- 
butions of individual workers. 





Kenney Is N. E. Manager 
of Wm. H. McGee & Co. 


Wm. H. McGee & Co., marine un- 
derwriters, has appointed Daniel R. 
Kenney Jr. manager in New England, 
with headquarters in the Boston office 
at 84 State street. He replaces William 
J. Todd. 

Active in New England field work 
since 1948, Mr. Kenney was most re- 
cently a special agent in marine of 
Providence Washington group. 





Fidelity-Phenix Fire of America 
Fore group has elected Henry C. Irons 
a director. He is president of Irons & 
Reynolds, builders, of New York, and 
a director of Fidelity & Casualty. 


Program Set for Midwest 


Conference at French Lick 
(CONTINUED ON PAGE 3) 
America Fore group, and J. E. Maro- 
new, president, J. E. Maroney & Co., 

Fort Wayne. 

A traffic safety workshop will be 
conducted in the afternoon by Paul H. 
Blaisdell, traffic safety director, Assn. 
of Casualty & Surety Companies. W. 
L. Sundstrom, Chicago manager, Fac- 
tory Insurance Assn., will speak on 
“You and the Factory Insurance 
Assn.;” John N. Cosgrove, American 
group will discuss “What Makes a 
Pro?” and James W. Hamilton, Illinois 
state agent of Boston group, will pro- 
duce and direct a skit, “The Death of 
an Insurance Agent.” Members of the 
cast include L. W. Berg Jr., Aetna Cas- 
ualty, Gordon Casper, National Union 
Fire, and Miss Gean Coady, Kenneth 
Lee agency of Springfield, Il. 

George S. Hanson, NAIA general 
counsel and executive secretary, and 
John H. O’Hara, general counsel of 
the Indiana state association, will dis- 
cuss “Taxation of an Agent’s Associa- 
tions” as the opening event of the con- 
ference’s third day March 26. Miss 
Mercedes J. Hurst, International Har- 
vester Co., will speak on “Why Don’t 
You Speak for Yourself, Priscilla?” and 
the midwest conference committee will 
report. Jack C. Nisbet, president of 
Agricultural Selling will talk on “Sell- 
ing id is Fun.” 

An executive session featuring com- 
mittee reports, and nomination and in- 
stallation of officers will be held dur- 
ing the final afternoon, and a confer- 
ence banquet will conclude the pro- 
gram. 





Western Mass. Casualty 
Underwriters Assn. Elects, 


Maps Education Program 


Paul J. Kelley of Aetna Casualty has 
been elected president of Western 
Massachusetts Casualty Underwriters 
Assn. in Springfield. He succeeds Jack 
Shugg of U.S.F.&G. Leslie F. Walker 
of Standard Accident was named vice- 
president, Irl O. Brown of General Ac- 
cident secretary, Wendell Brown of 
Springfield F.&M. treasurer, and Rob- 
ert Clifford of Employers’ group mem- 
ber at large to the executive commit- 
tee. 

The association is celebrating its 
first anniversary. It was formed in 
March, 1956. A project for the coming 
year is the organization of a series of 
classes in casualty lines for agents 
and office personnel to be taught by 
members. 

Main & Baker, independent adjus- 
ters of Minneapolis, has opened a 
branch office at Mankato, Minn. with 
Everett M. Jacobson as manager. The 
new office will service 14 counties in 
the vacinity of Mankato. 


Mutual Service Hails 
Good Year at Annual 


and Sales Meetings 
Mutual Service group of St. Paul 
held its annual meeting and the Pres- 
ident’s Club sales congress in Minne- 
apolis this week, celebrating gains on 
all fronts during 1956 and an excellent 
start for 1957. President F. F. Rondeau 
reported that Mutual Service Casualty 
had an underwriting gain, despite the 
many unfavorable factors in the busi- 
ness, and increased its surplus by 
$523,994 to a total of $4,396,775. Mu- 
tual Service Life wound up the year 
with almost $125 million in force, an 
increase of 23%, and surplus of $1,- 
220,710, the increase being $194,321. 
The 40 leading producers and their 
wives were guests of the group at the 
sales congress Monday, which was 
opened by R. N. Eller, vice-president 
in charge of sales and underwriting. 
L. B. Van Treese, director sales opera- 
tions, presided at the morning session 
and C. W. Lehman, director field serv- 
ice, was the afternoon chairman. Mr. 
Rondeau was the luncheon speaker, 
stressing that the sales climate for the 
coming year should remain favorable 
and that the multiple line setup of the 
group puts its field force in a most 
advantageous position, despite the fact 
that competition is bitter and will 
probably become even more so. 


There were two outside speakers, 
H. L. Nutt, director Life ‘Insurance 
Marketing Institute of Purdue uni- 
versity, who talked on life insurance 
interviews, and J. C. O’Connor, Cin- 
cinnati, executive editor Fire, Casual- 
ty & Surety Bulletins of the National 
Underwriter Co., who discussed cas- 
ualty trends and problems. Elmer Ki- 
vimaki, district manager at Virginia, 
Minn., a leading district, talked on 
“Why Mutual Service” and there was 
a symposium of five top agents. They 
were Richard Andren, . Minneapolis, 
who discussed the market for home- 
owners policies, Harry Boll, Fond du 
Lac, on life insurance, Ernest Berg, 
Eau Claire, on the market among 
farm cooperatives, Walter Podpeskar, 
Virginia, who won the “man of the 
year” award, on multiple line sales, 
and Ernest Clementson, Cambridge, 
Minn., winner of the “rookie of the 
year” award, on the reactions of a 
new agent. 

Commissioner Sheehan of Minneso- 
ta spoke at the Wednesday morning 
session of the annual meeting. The 
dinner Tuesday featured a panel dis- 
cussion on new uses of nature’s forces. 
Dean J. M. Nolte of University of 
Minnesota was moderator and V. J. 
Schaefer, Munitalp Foundation, and 
Prof. Richard Jordan of University of 
Minnesota were the speakers. 











Among those present at a luncheon given March 18 by Assn. of Casualty 
& Surety Managers of Chicago honoring Illinois Director Joseph C. Gerber 
were: Left to right, John S. Warren, General Accident; Ray L. Walker, vice- 
president of U. S. F. & G.; Director Gerber, and Frank D. Whipple, Aetna group. 
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Bureau, NAUA Raise 
Auto Rates in Missouri 


National Bureau of Casualty Under- 
writers and National Automobile Un- 
derwriters Assn. have revised auto- 
mobile rates for Missouri, effective 
March 20. 

For cars without male operators un- 
der 25, the bureau increased rates $2 
to $15. For cars owned or operated by 
married young men under age 25 and 
family cars with male operators, the 
rate increases range $6 to $22. For 
cars owned or principally operated by 
unmarried young men under 25, in- 
creases range from $25 to $60. 

NAUA has increased comprehensive 
for popular priced private passenger 
automobiles $3 to $4 in most territor- 
ies. The $50 deductible comprehensive 
at up to 40% is now available in Mis- 
souri. 

The $50 deductible collision for pri- 
vate cars is increased 5% in Kansas 
City, St. Louis, Springfield and St. Jo- 
seph, and on an average of 9% in the 
balance of the state. The $100 deduc- 
tible collision continue in effect except 
for slight decreases in the aforemen- 
tioned four cities. 

Class 2 collision is increased 30%. 

Local hauling commercial compre- 
hensive is reduced 19% and collision 
5%. 





Glens Falls Advances 


Willmott, Hutchinson 


Glens Falls has promoted C. S. Will- 
mott to vice-president and E. P. 
Hutchinson to secretary. 

Mr. Willmott went to the company 
in 1930 a sa member of the bond de- 
partment. Named manager of surety 
bond in 1945, he was appointed an as- 
sistant secretary in 1948, and secre- 
tary in 1951. He will succeed S. B. 
Miller, vice-president of fidelity, sure- 
ty and A&S, who will retire in Sep- 
tember. 

Mr. Hutchsinson will succeed Mr. 
Willmott. Assistant secretary since 
1951, he formerly was manager of 
fidelity bond and an underwriter. He 
joined the company in 1928. 


Employers Mutuals of Wis. 


Names Three on Coast 


Employers Mutuals of Wausau have 
promoted Arthur M. Schoenfeldt to the 
newly created position of vice-presi- 
dent for Pacific coast activities. For- 
merly branch manager in Portland, 
Ore., he will coordinate activities of 
the three west coast branch offices. 

Everett E. Anderson, branch under- 
writing manager at Potland, succeeds 
Mr. Schoenfeldt as manager there. 
Delbert R. Schmidt, branch audit man- 
ager in San Francisco, is now branch 
manager there, succeeding John 
Drenth, retired; and Benjamin Kendall, 
branch sales manager at Los Angeles, 
succeeds Moulton Goff, retiring branch 
manager and a resident vice-president. 








Ziler Resigns as V-P 
of Bredberg Reports 


Carl Ziler, vice-president of Bred- 
berg Reports, Chicago, is retiring be- 
cause of ill health of Mrs. Ziler and 
will move to Tucson, Ariz. Mr. Ziler 
started with George S. Halloway in 
1926. In 1933 he joined National Serv- 
ice and Hills Reports. In 1954 Bredberg 
Reports was organized and Mr. Ziler 
was appointed vice-president. 





Chicago Adjusters Hear Packee 


Frank Packee, marine manager of 
Northwestern National at Chicago, was 
speaker at the March meeting of Ad- 
justers Assn. of Chicago. His subject 
was inland marine insurance. He 
traced the history of the line through 
homeowners and mercantile block pol- 
cles, 


IASA Meet to Feature 
Talks on Electronics 


The latest developments in the ap- 
plication of electronic data processing 
equipment in the insurance industry 
will be a feature of the program at the 
annual conference of Insurance Ac- 
counting & Statistical Assn. May 19- 
22 at the Palmer house in Chicago. 

Speakers representing life, casualty, 
fire and health companies will de- 
scribe how the new electronic com- 
puters, large and small, are being 
adapted to insurance operations. These 
discussions will cover studies made by 
the member companies prior to ob- 
taining electronic equipment and prog- 
ress reports from companies employ- 
ing these computers in operations such 
as policy writing, premium collection 
and accounting. 

Emphasizing the theme of the con- 
ference, a featured speaker will be 
Samuel H. Alexander, chief of the 
data processing systems division of na- 
tional bureau of standards at Wash- 
ington, who will discuss electronics in 
business. 





American Casualty Offers 
Agents National Board 
Advertising Tie-in Kit 

American Casualty has made avail- 
able to its agents an insurance-to- 
value kit for use in tying in with the 
current National Board radio-tv ad- 
vertising campaign. 

While the kit is offered in connec- 
tion with the national campaign, it is 
designed for year around use. It con- 
tains 10 advertising leaflets and cards 
on fire, homeowners, comprehensive 
dwelling and business interruption 
lines; proofs of newspaper ads; scripts 
for three radio commercials, and copy 
suggestions for two letters. The kit is 
available to American Casualty agents 
without charge. 


Bankers F.&M. Elects 
Woodbury and Hughes 


Bankers F.&M. of Birmingham has 
elected Marion A. Woodbury executive 
vice-president and a director and Wil- 
liam K. Hughes vice-president and 
secretary. 

Mr. Woodbury joined the company 
in January as assistant to the presi- 
dent. He is the brother of Louie E. 
Woodbury Jr., vice-president of Na- 
tional Assn. of Insurance Agents. 

Mr. Hughes joined the company in 
1941 and has successively served as 
manager of accounting, agency super- 
visor, assistant secretary, and secre- 
tary. He is also a director. 








Houston Exchange Names 
F. W. Humphrys President 


Insurance Exchange of Houston has 
elected Francis W. Humphrys presi- 
dent; John R. Ray and R. B. Livingston 
vice-presidents; W. D. C. Lucy treasur- 
er, and John W. Daniel executive sec- 
retary (reelected.) Elbert E. Adkins 
Jr., Marion L. Martin and B. Wendell 
Phillips were named to the board. 





Ohio Mutuals Elect Montgomery 


Ohio Assn. of Mutual Insurance 
Companies has elected C. M. Montgom 
ery, National Mutual and Celina Mu- 
tual, as president; Paul Krauter, Ohio 
Mutual Windstorm, vice-president; G. 
Rhode, Lightning Rod Mutual and 
Western Reserve Mutual Casualty, 
secretary-treasurer. 





A Pennsylvania bill would require 
builders of dwelling housing units to 
provide a bond to guarantee against 
defective workmanship and material. 
The bond would be in the amount 
of 20% of the sales price of the unit 
and would run for one year. 


— 








Late News Bulletins... 


= 





(CONTINUED FROM PAGE 1) 


NAIA to back the advertising program now being planned by the NAIA adver. 


tising committee. 


EAC went on record opposing deviations in auto and dwelling lines. These qj. 
ways result in lower commissions on business which constitutes the average 
agent’s bread and butter, the resolution pointed out, and deviations may ser}. 
ously affect the solvency of such agents. EAC will ask NAIA at Denver to dis. 


approve these deviation practices. 


EAC also endorsed and promised support of the government’s flood indem. 


nity program. 


Arthur B. Fair of Natick, Mass., was elected chairman of EAC, Charles q 
Frankenbach of Westfield, N. J., and Valmore H. Forcier of Danielson, Co 
vice-chairman, Arthur L. Schwab of Staten Island treasurer, and William 4 


d’Espard of Washington secretary. 


Fire Losses Rise 13.7% in February 

Estimated fire losses in the U. S. during February amounted to $95,569,009, 
an increase of 13.7% over a year ago, according to National Board estimates, Ip 
January, 1957, losses totaled $115,272,000. Losses for the first two months 9 
1957 now stand at $210,841,000, an increase of 16.5% over the first two months 


of 1956. 


Compulsory Loophole Plug Bill in N.Y. 

The rules committee of the New York assembly has reported out a bill to 
plug the so-called loopholes in compulsory auto insurance. The bill would set 
up a state fund operated by insurers to do approximately what the New Jersey 
unsatisfied judgment fund does. It is backed by the Harriman administration 
and Assembly Leader Heck. It is expected to pass the assembly, but will prob- 


ably run into difficulty in the senate. 








Defense Chief Honors 
Mutual, United of Omaha 


United Benefit Life and Mutual 
Benefit H. & A. were honored recently 
by Defense Secretary Wilson for out- 
standing cooperation with the armed 
forces reserve at a special Chamber of 
Commerce luncheon in Omaha. N. 
Murray Longworth, president of Unit- 
ed, accepted the awards on behalf of 
both companies. In addition to a scroll 
of commendation, the companies also 
received a large banner similar to the 
navy “E” pennants used to honor de- 
fense plants during World War II. 


STOCKS 


By H. W. Cornelius Bacon, Whipple & Co. 
.. 135 S. LaSalle St., Chicago, March 19th, 1957 .. 
































OR COT | hvncsriniernetncnbtinntig 126 
Aetna Fire 5 
Aetna Life 176 
Agricultural 30 
American Equitable 3412 
American (N. J.) ... 283% 
American Motorists 1l% 
American Surety 18 
Boston 34% 
Camd Fire 27% 
Continental Casualty  ..........cs00 718 80 
Crum & Forster COM. we. 57% 59 
Federal 37 
Fire Association 45 
Fireman’s Fund 59 
Firemen’s (N. J.) 35 
General Reinsurance  .........00 4642 474 





Glens Falls 33 34 





















Globe & Republic ...........ccsceseseees 17% 18% 
Great American Fire 2.0.0.0... 37 38 
SO ID intetciiscctansinincrisnicnrsrniss 155 157 
TERE TING. ciccierinpnrtiiiesssinstiiiinn 38% 39% 
BN. GE. Ha) ivsstiusiiitintataveninsinn 41% 4234 
Ins. Co. of No. America 96 98 
Maryland Casualty  .....ccccccccccsesesee 35 36 
I cen cescsgusniensnssedeantabh 29% 30% 
National Casualty  ......cscccssescseeee a os 
ee er A 75 77 
PIUNI ROMIOE.  sicssencdessensiosorsicacaticicine 37 38 
New Amsterdam Cas,  ......ccc00 48 50 
New Hampshire  .........ccccssssssssseseee 37 38 
NE LO. enesncccsiasasigntbesuiastecstianiy 34 36 
ED MMIII. -cssasananeppnuedseccinhionsdaion 2214 2414 
Phoenix Conn. .... 77 79 
a. ne 21% 2212 
St. Paul F. & M. .... 52 54 
Security, Conn. ........... - 33% w% 
Springfield F. & M. . «a. 44 46 
Standard Accident 20.0.0... 53% 544% 
Travelers 7642 712 
U.S.F.& G. 23% 24% 
U. S. Fire 23% 24% 





-volume about $46,000. 


Workmen's Compensation 
Changes Studied in R. I. 


Two workmen’s compensation 
changes have been passed by the 
Rhode Island house and are under 
consideration in the senate. One would 
provide that partial loss of the use of 
a limb as the result of a job injury 
shall be compensated according to the 
percentage of loss incurred. 

The second is a resolution to create 
a nine-member commission to study 
the feasibility of extending the princi- 
ple of second injury fund operation in 
WC. The proposal is to protect em- 
ployers from having to pay total dis- 
ability benefits to a worker who might 
be permanently disabled as the result 
of a second accident. The report is 
due Feb. 1, 1958. 


One N.C. County Protests 


Proposed Hail Increase 


One county out of the 27 which will 
be affected has objected to the pro- 
posed changes in tobacco hail rates in 
North Carolina. Farmers from Wake 
county—which is ticketed to receive 
the sharpest incease in rate, $1.50 
per $100 of cover—and Rural Agents 
Exchange there have protested to 
Commissioner Gold at a public hear- 
ing in Raleigh. The additional $1.50 
would raise the per $100 rate for 
Wake county to $10. 

North Carolina Insurance Rating 
Bureau is proposing the rate, changes 
which range fom 50 cents to $1.50 
inceases in 12 counties, and from 50 
cents to $1 decreases in 15 others. The 
changes would boost annual premium 





Hartford Fire Promotes 
Three in Statistics 


Hartford Fire has advanced Russell 
C. Shenstone to superintendent of stat- 
istics, Leo H. Graywacz to associate 
superintendent, and Clifford G. Floyd 
to assistant superintendent. 

Mr. Shenstone has been with the 
company since 1917, Mr. Graywacz 
since 1922, and Mr. Floyd since 1945. 





Phoenix of Hartford group has re- 
rited Actuary Archie H. Bray and Miss 
Elsie B. Kenney of brokerage. Mr. Bray 
joined the group in 1916, became su- 
perintendent of bookkeeping in 1921, 
and was named actuary in 1954, Miss 
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Call MOhawk 4-1100 





BY. ae 
Chicago Daily News Photo 
4 AM, Friday, November 16, disaster struck at 900 Lake Shore 


Drive. This large apartment building, still under construction, was 
buffeted by excessively high winds. 





During the storm a hoist broke loose and crashed into the side of 
the building—irreparably twisting hundreds of window frames and 
breaking hundreds of window lites. 


The damage was substantial—running into many thousands of 
dollars and, more damage could be expected if the interior of the 
building were exposed to rain and weather. The openings had to 
be closed. 


American was called at 5 AM and, by 9 AM, there were two truck- 
loads of glass and a crew of glaziers at the job site. 
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WITH SPEED AND DEPENDABILITY 


In order to improve our service even further, we recently had two 
way radios installed in our fleet of service cars and trucks. 


Now it is-possible to call our office for service and have a radio dis- 
patched vehicle surveying your needs within a matter of minutes. 


This constant desire to give you and your assureds the best kind of 
service has been responsible for the fact that 90% of our business 
is repeat. 


We solicit the opportunity to make your assureds satisfied, thereby 
making your job of coverage renewal easier. 


Normand Beris, President 
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1030:42 NORTH BRANCH STREET:-CHICAGO 
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